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3a MONOAEHHAMH (CTaHAApTaMu) GyXrantepeskoro obniky
32 MIKHAPOAHHMH CTAHJAPTAMH (hinancosoi 3sitHocTi X

Honarok 1 ‘

1o Hauionansxoro nonoxemms (cTannapry) Gyxranrepcskoro
obniky

1 "3aransui Bumorn a0 dinancosofi asitHocT"

KOJIH

Hara (pix, micaus, uncno)[ 2021] 01 | 01

AKLIOHEPHE TOBAPMCTBO "3AKPHTHIA HEIMBEPCHOIKOBAHMI BEHYYPHHMI

KOPMOPATHBHHIA IHBECTHI[IMHHI MOH]T "MEM®IC" ey e
[Meuepchkuii, m.Kuena 3a KOATYY 8038200000
Opranizauiitno-npasosa topma rocnopapiopanns [Hmi oprauisauiiio-npasosi hopmu 3a KOIM®r 900
Bun exonomiunoi aisnsHocti Tpactu, dounu Ta noaiGi dinancosi cyG'ercrn 3a KBE][ 64,30
Cepenns kinbkicts npauisuukis' 0
Anpeca, Tenedon 01133, KHIB, pynuus ['enepana Anmasona, 18/7

Omunuug sumMipy: Tie, rpH. Ges AecATKOBOrO Inaka (okpim poaniny IV 3sity npo dinanconi pesyabtati (3sity npo cykynuuit qoxin) (opma N 2), rpormosi
TOKAINMKH AKOFO HABOAATRCA B IPHBHAX 3 KOMiiikan)
Crnaneno (3poGuti noanauky "v" y pignosiasiii KNITHHL):

Bananc (3ir npo ginancosnii cran)
na 31 rpyans 20 20 p.

Dopma N 1 Kon 3a IKY]T 1801001

Kon Ha mouarok Ha-xmeub
KT pAKa | 3BiTHOrO nepioay SBthmm
nepioay
1 2 3 4
I. HeoGoporni akTneu
Hemarepianshi akrusu 1000
1EPBIiCHA BAPTICTE 1001
HAKOMHYeHa aMOpTH3aLLis 1002
Hesasepiueni kanitanehi insectuiii 1005
OcHoBHi 3aco6H 1010
TepBicHa BApTICTh 1011
1012
IHBecTHUIIiHA HepyXOMiCTh 1015
IepsicHa BapricTs iHBeCTHUIHHOT HEPYXOMOCTi 1016
3uoc inBecTHLIlHOT HepyXOMOCT 1017
JloBroctpokosi Gionoriuni akTusy 1020
TlepsicHa BAPTICTH AOBrOCTPOKOBHX GIONOTYHIX AKTHBIR 1021
Hakonuyena amoprusanis JOBroCTPOKOBHX Oi0NOTIYHUX AKTHBIB 1022
Josroetpokosi inancosi iHBeCTHLIT: 1030
AKI 00IKOBYIOTECS 3 METOJIOM YHaCTi B KAriTani iHIHX nifnpueMcTs
inwi diHaHcoBI iHBeCTHL 1035 2849 14 981
Josrocrpokosa aeGitopeska 3aboprosaHicth 1040 28216
BincTpoueni nonarkosi aktiusm 1045
1050
Bincrpoueni akpisuuiiini sutparu 1060
3QIHWOK KOWITIB Y WEHTPAi30BAHNX CTPAXOBHX pe3epBHHX (JoHax 1065
Inwi HeoGOpPOTHI akTHBH 1090
Yenoro 3a poaginom [ 1095 2849 43 197
IL OGoporui axTupu
1100
BupobHuui 3anacu 1101
Hesasepuiene pupoGuuLTRO 1102
l"otoBa npoaykuis 1103
1104
[oToyni Gionoriyui akTusM 1110
Jleno3utn nepecrpaxysanus 1115
Bekceni ofepskani 1120
JleGitopekka 3aGopropanicts 3a NPOIYKLIIO, TOBAPH, POGOTH, MOCYrH 1125
Hebitopeska 3a6oprobanicTs 3a PO3paxyHKaMu:
32 BHAGHUMHU aBaHcaMH 1130
3 GlofkeToM 1135
Y TOMY 4HCIIi 3 OATKY Ha NPHGYTOK 1136
Jebitopceka 3aGoprosanicts 3a pO3paxyHKaMu 3 HAPAXOBAHHMX JOXOJiB 1140 4701 14 386
JeGiTopeska 3aGoprosaticTs 3a PO3paxyHKaMH i3 BHYTPILUHIX po3paxyHKis 1145
IHwa notouna neGiropeska 3a6oproeanicts 1155 48 963 46 260
[Torouni inancosi inpecTHiii 1160
[poui Ta ix ekpipanenty 1165 398 2210
1166
Paxyhku B Gankax 1167 398 2210
Butparu maiiyTHix nepioais 1170
‘lacTka nepecTpaxoBHKa y CTPAXOBHX pesepsax 1180
IHwi 060pOTHI akTHBH 1190
Yeboro 3a poaimom 11 1195 54 062 62 856
I11. HeoGopoTui akTHBH, YTpuMYBani a5 NPORAKY, TA rPYNH BHOYTTS 1200
1300 56 911 106 053




IMacns

3BITHOTO Tepioay

Ha kineus
3BITHOrO
nepiozxy

4

L Baacunii kaniran
3apeectposannii (naiiosnii) kanitan

105 125

BHeckH 110 He3apeecTpOBAHOrO CTATYTHOTO Kanirany

Kanitan y noouinkax

JlonarkoBwuii kanitan

384

Emicifinnii noxin

384

Hakonuueni kypcosi pisumui

Pe3epuuii kanitan

Heposnoninennii npu6yrok (nenokpiriii 36HTOK)

28 551

Heonnavennii xaniran

(28007 )

h—

Buiayuennii kanitan

1] ( )

IHwi pesepsu

Yeboro 3a posginom |

106 053

BizcTpoueni nonarkosi 30608 w3anu5

IL losrocrpoxkoni 30608'n3anns i 3a6eanenennn

[lenciiini 30608'3an1s

JlosrocTpokosi kpeauTh Gankis

Inwi oBrocTpokosi 30608 A3anms

Hosroctpokosi 3a6e3nevenns

Hosrocrpokosi 3aGesneyenss BHTpAr nepcoHany

LinsoBe dinancysanns

Bnaroziiina gonomora

Crpaxosi pesepen

InBectnuiiini konTpakTH

I[Tpu3osnii goun

Peseps na Bumary JUKEK-10TY

Yenoro 3a posinom 11

Kopotkocrpokosi kpeantn Gankis

IIL Iorouni 30608 n3anus i 3adesncuenny

Bekceni Bunani

Iotouna kpeantopcbka 3ab0prosaHicTs 3a;
ZIOBrOCTPOKOBHMH 3060B'A3aHHAMM

TOBapH, poboTH, nociyru

03paXyHKaMH 3 B10/KeTOM

TOMY YHCI 3 NOJATKY Ha NPHOYTOK

PO3paxyHKaMH 3i cTpaxyBaHHs

03paxyHKaMH 3 OTUIATH npaui

Torouna kpeantoperka 3aGoprobanicrs 3a OEPKAHNMH aBaHCAMH

IToToyna kpennTopeska 3aGoprosanicrs 3a PO3paxyHKaMH 3 y4acHHKaMu

Ilorouna kpenntopebka 3aGoprosanicrs i3 BHYTDILLIHIX PO3paxyHKiB

IloTouna kpennTopeka 3aGoprosanicrs 3a CTPAXOBOIO AisJIbHICTIO

IloTouni 3abe3neuenns

Joxonu maiiGyrhix nepioais

Bincrpoueni komiciiini noxonn sin IEPECTPAXOBHKIB

Inwi norouni 30608 n3annsn

Ycboro 3a posainom I11

1V. 3o608'n3anns, nos'a3ani 3 HeoGOPOTHHMH AKTHBAMMN,
PHMYBANHMH IR NPOAAKY, TA TDYNAMB-BROYTTS

V. Yncra BapricTs akTsin HE/IEPKABROTO nenciiinoro ponay —

Bananc

106 053
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AKLIOHEPHE TOBAPUCTRQ "3AKPUTHIH
Mignpremcreo  HEAMBEPCHMIKOBAHHN BEHUYPHKH KOPTIOPATUBHUA 3a €APIIOY 41906555
HBECTHLIHHHK GOHJ "MEMPIC"

{naiimenypauns)

3BiT npo dinancori pesyasTaT (3Bir npo cyxynuuii qoxix)
3a 2020 pix

Popma N 2 Koa sa JKYV I 1801003

I. ®IHAHCOBI PE3YJIBTATH

3a ananoriunui

Kop 3a aBiTHuI nepiox
Crarrs .
paAxa nepion NOMepeftLory
poxy
1 2 3 4
YUncruii noxia Bia peanizauii npoayxuil (toeapis, pobit, nocnyr) 2000
Yueri sapobneni crpaxosi npeMil 2010
CobirapricTs peatizosanol nponykuil (Tosapis, poGit, nocayr) 2050 |( ML )
Yueri noneceni 30MTKH 32 CTPAXOBHMH BHITATAMH 2070
, Banonwii:

npubyToK 2090

3GHTOK 2095 |( I( - )
Joxin (eurpartit) Big aMinu y pesepsax JOBrOCTPOKORHX 3060B'13aHE 2105
Joxin (Butpatu) BiR aMiHH iHUIMX CTPAXOBHX pe3epsin 2110
Inii onepaniiini goxoau 2120

Jloxin Bim aMiHu BaprocTi akTHEBIB, AKi OHIHIOIOTECA 32 COpPaBEATHBOO BapTicTio | 2121

| Hoxin Big nepsictoro suzxanHa Glonoriunnx axtHais i cinscekorocnonapeskol

2122
RPOAYKHIl
' AnMiricTpaTHBHI BHTpATH 2130 |( 973 ( 1035 }
‘ Burpath Ha 36yt 2150 |( W )
Inwi onepauifini surparu 2180 |( )( )
Bﬂ'q?aT BiJ 3MiHM BapTOCTi aKTHBIB, AKI OIIHIOIOTECA 32 CIIPABEANHBOIO 2181
sapticTio
% Burpar B.i,lI nepsicHOro BH3HaHHA GlonorivHnx axTHRIB i cinbcbKOTOCHONAPCHKOL 2182
MPORYRIT '
(hinapcoBuil pesyabrar Big onepauiiinoi figanHocri:
ntpubyToK 2190
30HTOK 2195 |( 973 H( 1035 )
Hoxin Bix yuacti B kanitani 2200 12 132 2465
Inwi dhizancosi moxonu 2220 15 636 10266
IHuii poxonu 2240 15372 20
Hoxin sig Gnarogifinol gonoMoru 2241
(DiHAHCOBI BUTPATH 2250 [( ) )
Brpary Big yuacri B xanitani 2255 |( i 157 )
Inwi suTpaTH 2270 1¢C 3995 i 18367 )
[pubyrox (36utok) six puausy indasuil Ha Moxnerapui crarti 2275
DinacopHii pe3yabTAT A0 ONOJATKYBANHA: 18172
MpHOYTOK 2290
36HTOK 2295 |( 3( 6308 )
Burpartu (moxia) 3 mogarky Ha npubyrok 2300
Mpubyrox (361T0K) BIX npurtMHeHol JisNbHOCT] Micns onoRaTKyRanus 2305
YucTuii Ppinancopuii pesyaeTat: 38172
nprOYTOK 2350

36HUTOK 2355 { I( 68038 )




II. CYKYITHUM JJOXIJ

3a ananoriynui
Kon 3a 3BiTHHH nepion
aeruia psaka nepion HonepesHLoro
POKY
1 2 3 4
Joouinka (yuinka) HeoGOPOTHHX aKTHBIB 2400
Joowinka (yuinka) ¢inancoBux iHCTpyMEHTIB 2405
Hakonuueni kypcosi pisHui 2410
YacTka iHIIOro CyKYITHOrO JOXO0AY acoLlifOBAHHX Ta CNiJILHHX MiANPHEMCTB 2415
IHLIKH CyKynHHH 1oXiz 2445
Inwnii cykynumii goxia 10 onogaTKyBaHns 2450
IlozraTok Ha NpUGYTOK, T10B'A3aHUH 3 IHIIHM CYKYIIHHM JOXOJI0M 2455
Inwmi cykynumnii Joxia nicjs 07oJaTKyBaNNA 2460
Cyxynnuii goxia (cyma paaxie 2350, 2355 ta 2460) 2465 38172 (6 808)

I1I. EIEMEHTH ONEPALIIITHUX BUTPAT

3a ananorivyaui

: Kon 3a 3BiTHHH nepion
Ha3ssa cratTi §
psiaka nepiog MonepeaHbOro
POKY
1 2 3 4
MarepianbHi 3aTpaTH 2500
Butparu Ha onnary npaui 2505
Binpaxysanns Ha colliaJibHi 3aX0H 2510
AMopTH3aLis 2515
Wi onepaniiui BUTpaTH 2520 973 1035
Pazom 2550 973 1035

IV. PO3PAXYHOK IMOKA3HHUKIB [IPUEYTKOBOCTI AKLITH

3a ananoriunui
; Kon 3a 3BiTHHH nepioz
HasBa crarti ;
praka nepion MOMEePENHBOTO
poKy
1 2 3 4
CepenHbOpiuHa KiBLKICTh TPOCTHX AKLii 2600
CKOpHroBaHa cepeJHLOpiYHa KiNbKiCTh MPOCTHX aKuiif 2605
Yucruit npubyTok (30MTOK) HA OQHY NPOCTY aKLiio 2610
Cxopuroeanuii YncTHi npubyTok (36HTOK) Ha OJHY NPOCTY KLU0 N 2615
JuBinenau Ha OAHY NPOCTY aKUil0 72650 N

\

Hupextop TOB «KVA «KJIEBEP KEIIITAJI»

R TKOMTANTE
- o
A yH”‘}I)MI_’J}:‘;:TE‘S{'\ll:‘ |

Conosuwuii 6yxrantep TOB «KVA «KJIEBEP KEITITAJI» ?f i
- ART
i % "IIERE




m— EE= - 020 O T S .

AKUIOHEPHE TOBAPUCTBO "3AKPUTHIA

[lignpuemeteo  HEJJMBEPCU®IKOBAHMI BEHUYPHUI KOPTIOPATUBHMIA

[HBECTHLIMHUI ®OHJT "MEM®IC"

Hara (pik, MicsLB, YHCIIO) 202]] 01 I 01

(HaftMeHyBaHH)

3BiT po pyx rpomoBux KomTiB (32 NPAMHM MeTO/I0M)

3a €JIPTIOY 41906555

KO

3a 2020 pix
@opma N 3 Kop 3a TIKV]T
Kog s : 3a ananoriunuii nepioxn
Cratrs 3a 3piTHuii nepioj
pAnka NONEPENHLOTO POKY
1 2 3 4
I. Pyx kowris y pesyabTaTi onepauiiinoi gisibHocTi
Hanxomxenus Bix:
Peanisauii nponykuii (tosapis, po6ir, mociyr) 3000
[TosepHenHs mofaTkis i 360pin 3005
Yy TOMyY YHCIli IOAATKY Ha JOJIaHy BapTicTh 3006
[linsoBoro dinancysanns 3010
Hamxomkenus Bin orpumanns cyGeupiit, oraiii 3011
Hajixo/mkeHHA aBaHCIB Bifl MOKYNIIIB i 3aMOBHHKIB 3015
HajxomkeHHs B oBepHEHHS aBaHciB 3020
HapxomkeHHs Bl BiICOTKIB 32 3aNHITKaMH KOIUTIB Ha MOTOYHMX 3025
paxyHKax 53
Hanxomkennsa Bin 6opxuukis Heycroitku (mrpadis, newi) 3035
HajixopkeHns Bin onepauiitoi openau 3040
HamxomkenHs Bix oTpUMaHHA posuITi, aBTOPCHKMX BUHATOPOLL 3045
HajxomxeHnHs Bij cTpaxoBux npemiii 3050
Hazxookenns iHaHCOBHX YCTAHOB Bill MOBEPHEHHS O3MK 3055
[Himi HagxomKeH s 3095
Butpauanus Ha oraty:
Tosapis (pobit, mocmyr) 3100 |( 1047 )| ( 1036 )
ITpawi 3105 |( )|( )
BizpaxyBaHb Ha coujiaibHi 3aX0/u 3110 |( )|( )
3060B'13aHb 3 moAATKiB i 36opis 3115 |( )( )
Butpauanus Ha oruiaTy 3060B'13aHb 3 NOAATKY Ha npubyTOK 3116 |( )|[( )
ButpauanHs Ha onnaty 3060B's3aHb 3 OAATKY Ha JOfaHy 3117
BapTIiCTh ( )|( )
ButpauaHHs Ha oniaTy 3060B's3aHb 3 iHIIMX MOAATKIB i 360piB 3118 ( 1t )
BuTpauaHHs Ha OruiaTy aBaHcis 3135 |( )( )
BurpayaHHs Ha OIUIATY MOBEPHEHHS ABaHCIB 3140 |( )|[( )
BuTpadyaHHs Ha OMIaTy UiNLOBUX BHECKIB 3145 | )( )
Butpauanus Ha onnaty 3060B'13aHb 3a cTpaxoBUMHM KOHTpakTamu | 3150 ( ¢ )
ButpauanHs (iHaHCOBHMX YCTAHOB HA HAJAHHS TIO3HK 3155 |( )| ( )
[Hui BUTpayaHHs 3190 |( 5 )[( )
Yneruii pyx kowrie Bix onepauiiinol gisnsHocTi 3195 -999 -1036
IL. Pyx xowTiB y pesyjbTaTi inBecTHLiiiHOT AiSIbHOCTI
Hanxomkenns Bij peasizauii:
(iHaHCOBHX iHBECTHL 3200 20




HeoOOPOTHHX AKTHBIB

3205

HaaxomKeHHs Bill OTPMMaHHX:

BiICOTKIB 3215 6168 5581

JMBiIEeHOIB 3220 150
HapmxomxeHHs Bix nepHBaTHBIB 3225
HanxomKeHHs Bifi MOraleHHs No3uK 3230 4132
Ha)lxouxceuuﬂnnin BHG)/.TUI JIOUipHBOTO MiANPUEMCTBA Ta IHIIOT 3235
rocrojapchKoi OHHHLI
[HIi HagXOWKeHHs 3250
BurpauaHHs Ha npuabaHHA:

(piHaHCOBMX iHBeCTHLI 3255 |( )|( 473 )

11e000pPOTHHX AKTHBIB 3260 |( )( )
Bunnatu 3a nepupaTHBamMu 3270 |( )| ( )
BurpauaHHs Ha HaJaHHA TO3HK - 3275 |( 18 539 )|( 28 926 )
Burpayanus Ha npuadaHHs JO4ipHBEOTO MiAIPHEMCTBA Ta iHIIOT 3280
rocroapchbKol OMHHLI ( ) ( )
IHmi mnarexi 3290 |( M( )
UuncTHnii pyx KowTiB Bia inBecTHUiiinOl AisyibHOCTI 3295 -8 239 -23 648

I11. Pyx xowris y pesyabTaTi (hiHaHcoBOT AiANBHOCTI
Hapxomkenus Bin;
BracHoro kamitany 3300 11050 24 843
OTpyMaHHs MO3KUK 3305
HanxomxeHns Bin npoAaxy 4acTKy B J049ipHbOMY MiAIPHEMCTBI 3310
In1mri HagXomKeHH 3340
Butpavanns nHa:
BuKyn BIacHHX akuiit 3345 |( )|( )
[MoraiueHHs MO3HK 3350 |( M( )
Cnnaty nuBinennis 3355 |( )|( )
BurpavanHs Ha COiaTy BiICOTKIB 3360 |( )| ( )
Burpauanns Ha cruiaty 3aboprosaHocti 3 (JiHaHCOBOT OpeHIH 3365 ( ¢ )
Burpauanns Ha npua0GaHHa YaCTKH B IOYiPHEOMY I INPHEMCTBI 3370 ( ¢ )
B.HTpallaHH)'l Ha BUIUIATH HEKOHTPOJILOBAHMM YacTKaM y JO4ipHiX 3375
NIANPHEMCTBAX ( )|( )
I naTexi 3390 |( )|( )
Yncernii pyx kowTiB Big inancoBoi aisabHocTi 3395 11 050 24 843
1 2 3 4

YncTnii pyx rpolioBux KOLWITIB 3a 3BITHHI nepioa 3400 1812 159
3aNUIIOK KOWITIB HA NOYATOK POKY 3405 398 239
BnnuB 3MiHH BAIOTHUX KypCiB Ha 3aJIMIIOK KOIITIB ———340_]
3aMINOK KOIITIB HA KiHELb POKY ' 3415 ) 2210 esomn),, 398

Jiupextop TOB «KYA (KJEBEP KEINITAIly ~ ———~—
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Hara (pik, Micaup, yucno) 2021| 01 I 01

AKLIIOHEPHE TOBAPHUCTBO "3AKPHUTHIA
Mignpuemcreo  HEJMBEPCHU®IKOBAHUI BEHYYPHHU KOPITOPATUBHHUH 3a €JIPTIOY 41906555
THBECTHUILIIMHUI GOH/T "MEM®IC"

(naiiMeHyBaHH:)

3BiT npo BAacHUii KanmiTaa

N EEEEN

3a 2020 pik
dopma N 4 Kon za IKV 1801005
Heposno-
Kox 3apeectpo- Kam'rf?.rt y TG Peseps- JieHHi )2 — Bumy-
Crarra BaHHH JOOLiH- ; HH npubyTox . ; qeHuH Beworo
paaka : BHH Karitan ; YeHHH Karitan ;
Kamiran Kax kamitan | (HemokpH- Kartiran
TH 36HTOK)
h l 2 3 4 5 6 7 8 9 10
3anumox
‘ 4000 | 105125 2052 (9 621) (45 725) 51 831
HA MOYATOK POKY
[{lopuryBaHHs:
“Mmina oGnikoroi 4005
| [moniTukw
W 3UnpaB/eHHs
Ay TOMUIIOK 4910
[Hwwi 3MinK 4090
KOPHMroBaHuii
4 anHmok Ha mouarok | 4095 | 105125 2052 (9621) (45 725) 51831
POKY
, Huernit npudyrok
30MTOK) 3a 3BiTHMIT | 4100 38172 38172
nepion
THINHI cyKynHmii
10Xia 3a 3iTHHI 4110
nepion
Toouinka (yuinka)
\ 1eoGopoTHIX 4111
\IKTHBIB
ll[oouimca (yuinka)

pinancoBux 4112
HCTPYMEHTIB

| ; g
Hakonnueni kypcosi 4113

Yacrka inmoro
PYKYIHOI0 J0X0AY
Rconiifoanux i 4114
CIiTbHAX
MiANPHEMCTB

(Hmi cykynumii

o 4116
HOXIQ

03moAiN npubyTKY:

4200
Burnjartu BjracHHKaM

TIMBIJIEH/IH )




CrnpsMyBaHHs
npudyTKy 10 4205
3apeecTpoBaHoOTO
Kanirauy
1 2 3 4 ] 6 7 8 9 10
Binpaxysanus 10 4210

pe3epBHOTO Karitary

Cyma uncToro

npuByTKY, HaNEHkKHA 10
GrojikeTy BIIMOBIAHO | 4215
110 3aKOHO/IABCTBA

Cyma 9HCTOro
npubyTKy Ha
CTBOP@HHE 4220
crenianbHuX
(uinboBux) doHziB

Cyma yHcToro
npubyTKy Ha
MarepiansHe
320X0YEHHA

4225

BHeckH y4acHHKIB:

Bueckw 10 xanitany 4240

INoramenns
3ab0proBaHocCTi 3 4245 (1668) 17718 16 050
Karnirany

Buny4yenns
Kamiramny:

; 4260
Bukyn akijii (1acTox)

IMepenponax
BHKYTUICHHX aKuiii 4265
(uacTok)

AHYTIOBaHHA
BUKYTUIGHHX aKLiH 4270
(uacTok)

BuryueHHs 4acTKH B

- 4275
Kamnitani

3MeH1IeHHs
HOMiHaIBHOT 4280
BapTocTi akuii

Inwi 3minu B kanitani| 4290

IHmi 3mMiny B KaniTani| 4291

Pazom 3min y

- 4295 (1668) 38172 17718 54222
Kkaniraji

HUIMAOR 4300 | 105125

o .
: Pogy Hal 106 053
Ha KineunL poKy

¥ g OMIAHIE
<3 \E{‘.(X)I’AP,;\U{H&\
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KOAA

Hara (pik, micaus, uncno}|2020] 01 | 01
AKIIOHEPHE TOBAPHCTBO "3AKPUTIE
Miznpuemcrso  HEJUBEPCHOIKOBAHUM BEHYYPHUIA KOPTIIOPATUBHHN 3a €OPTOY 41906555
THBECTHLIMHWA GOHT "MEMdIC
{(unitaenynnitigy
3eiT npo saacuuit Kaniraa
aa 2019 pix
X topma N 4 Kon za KV 1801005
Hepozne-
3apecerpo- | Kanivan y ) Peaeps- | xincunit . Buny-
Crarra Kon BIHE Hoouin- ﬂ();larlfo- nuii npubyrox l]tmmu: Heimi Beworo
PALKR . BHif Kanitan . YCHUHA Kanita .
KastTat X kanitan | (nenoxpu- Kaniran
THi 36HTOK)

. l 2 3 4 5 6 7 8 9 10
o 4000 | 105 125 3027 2813 | (66544) 38 795
{10UATOR POKY
ipurysasmmia:
ina oGnikowol 4005 -
FTHIN
npanscing 4010
ABIOK
o anun 4090
‘opuronanii
ok ma novunrok | 4095 105 125 3027 (2813 (66 544) 38795
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ITPHMITKH JJO0 ®IHAHCOBOI 3BITHOCTI

AKIIOHEPHOI'O TOBAPUCTBA :<3AKPI/ITI/II?'I I-‘I‘EI[I/I“BEPCHQ)IKOBAHI/II‘/‘I
BEHYYPHHMH KOPIIOPATUBHUU IHBECTUIIMHUH ®OH{ «MEM®IC»

xoa €JIPTIOY 41906555,
xox IIPICI 13300606,
AKTHBH SIKOTr0 MepefyBaoTh B ypaBJIiHHI
TOBAPHUCTBA 3 OBMEXEHOIO BIAIIOBIJAJBHICTIO “KOMITAHISI 3
YIIPABJIIHHSI AKTUBAMMU «KJIEBEP KEITITAJI»,Kox €APTIOY 40986692

34 2020 PIK
(Y THC. I'PH., AKII]O HE 3A3HAYEHO IHIIIE)
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Pozain 1. 3aranesni nosoxenHa

OCHOBHI BIIOMOCTI ITPO KOPITOPATUBHMHN IMHBECTHLIIMHKN ©®OHJ

Haiimenysanns AKLJOHEPHE TOBAPUCTBO "IAKPUTUH
HEJIMBEPCU®IKOBAHUI  BEHYYPHUM  KOPIIOPATHBHHH
IHBECTULIIMHUI ®OH "MEM®IC"
(AT "MEM®IC™)

Twn Ta BUA KOpnopaTHBHOTO | 3akpHTHI HeaupepcudikoBanni BeHUyPHHHA

inBecTHUiliHOTO dOHTY

Kon €/IPTIOY

41906555

Kon €1TPICI

13300606

HepxaBHa peecTpatia

Ne 1 074 102 0000 072911 rin 01.02.2018 p.

Ne 00606 Bix 21.03.2018 p.(€IIPICI)

Opran, o BHAas cBixOUTBO
BHeceHHs jio Peectpy €APICT

npo

Haujonanena xomicin 3 ninnmx nanepis ra $OHAOBOTO PHHKY

PospaxyHkoBHiT paxyHOK

Ne 265023011995 B AT «OLAJBAHK», MDO 300465

MicuesnaxomxeHna

01133, m, Kuis, syn, T'enepana Anmazosa, Oya, 18/7

Kopnopartusumii inpectTiuilinuit dony (nani @oun) cteopeso 3rigno 3 PienuaM ydyacurka Nel gin 01.02,2018p,

OcnoBHa Mera crBopenns MOy — € OTpUMaHHA NpUGYTKY Bin 3pilicHEHHA NiABHOCTI 31 CNIJIEHOrO IHBECTYBAHHS.

Ponx Oye cTeopennii TepMinoM Ha 30 poxis | NpUNUHAE CBOIO AiAAbHICTS 21 Gepeana 2048 poky.

Byxrantepcpknii 0bmnix 3xilicuioe KoMnania 3 yopapniHeA akTHBAMH, 3 KOO nignucanuit Jorosip npo ynpasmiHHA
4KTHBAMM KOPIIOPATHEHOTO iHBECTHUiHHOrO Qonmy (mani - Komnais),

3 02.02.2018p. mo 26.04.2018p. ynpasnana akrreamu Gorny TOB «KVA «HBECTHLIIMHI ITAPTHEPH» 3riguo
Horopopy Ne02/02-2018/1 npo ynpaBniHHA akTHBAMH KOPIIOPATHBHOTO iHBecTHUlHOTO (hoHAy Bin 02.02.2018p. 3
27.04.20138p. srizgao Pimenns yuacuukis AT « MEM®IC» No7 Bin 27.04.2018p., ynpasnae axtupamy donpy TOB
«KYA «IJIEBEP KEIIITAJI» sriano Moroeopy Ne 27/04-2018/1 npe ynpaeiiHHA AKTHBAMH KOPHODaTHBHOTO

insecTHniiinoro ponny nin 27.04.2018p.

OCHOBHI BIZIOMOCTI ITPO KOMITAHIKO 3 YTIPABJIITHHS AKTUBAMH

HaliMeHyBaHHS TOBAPHCTBO 3 OBMEXEHOCIO BIATIOBIOAJBHICTIO
«KOMITAHIA 3 YTIPABIIHHA AKTHBAMM «KHEBEP KEITITA»

Koz €APTIOY 40986692

Micue3HaxomxeHHs 01133, m. Kuis, Byn. ['enepana Anmazosa, 6ya. 18/7, od. 422

Ne ta pata gepasHol peecrpanii

Nel 070 102 0000 066008 Biz 29.11.2016p.

Buan niansnocri (KBE)

OcHosuui Bup nisnsHocri: 66.30 - ynpasitikbs Goupamey,
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Iorue wHaliMeHyBaHHN  ykpaiHcbkow Mosowo: AKIIOHEPHE TOBAPUCTBO "3AKPUTHH
HEJIUBEPCH®IKOBAHUM BEHUYVPHHI KOPIIOPATHBHHIH IHBECTHLUMHMIA ®OH "MEMODIC"
(vapmani — Doum).

(inancosa 3piThicTe QoHAy 3a Mepios, mo zakiHuyersca 31 rpymHs 2020 poky, MiATOTOBAEHA Y
BianosigHocTi Ao BuMor MCD3, aki 6ynu ocHOBOIO 1A 0ONIKOBHX MOMITHK nepiony.

Hana dpinancosa inpopmania 3a MC®3 3a pik, o 3asepiruses 31 rpyaus 2020 poky MiATOTOBIEHA IS

- Yuacuukis Donpy;

- HAIJIOHAJIBHIM KOMCI 3 JIHHUX ITATIEPIB TA ®OHAOBOI'O PHHKY;

- [HIOMX MOMAMBUX KOPHCTYBadiB BiMOBIXHO 10 BUMOr MixHapomHuX cTaHAapTis (iHaHcoBOi 3BITHOCTI.
Hauy dinancosy indopmaniio mogano B yrpaiHChKHX rpuBHaX (THC.), AKIIO HE BKA3aHO iHIUe,

Onuc exoHOMIMROrO cepeaoBiLIa, B fKOMY dyuruionye Goug

Y 2020 poui exoHomiyHa cuTyauis B Ykpaiui Gyna skpall cxkmagHoro. Tlamiuna yKpalHCBKOI eKOHOMIKH
CNPHYMHEHE B3AEMOMIEIO 30BHINIHIX Ta BRYTPIIHIX YHHHMKIB. OCHOBHEMM 30BHIIHIMK HHHHHKAMH HEraTHBHOTO
BIMBY € BEACHHA BiltHH Ha TEPUTODIl AepXKaRH, ceper BHYTPILUHIX MOXHA BHAITHTH: BiACYTHICTE KOMIIEKCHOTO
TMiAXOMY YpALY A0 NOKDALIEHHA MaKPOSKOHOMIYHUX NOKA3HHKIB, JEBANBBALIIS HAIOHANLHO! BANIOTH, 3HHKEHHL
TUIATOCHPOMOKHOCTI CMOKUBAYIB, MOCAHAHHA | B3aEMHE MiACHNCHHA AKMX HPH3BOOHTH A0 HETaTHBHHX e(heKTim
POIBMTKY €KOHOMiKM kpainu. B pesynerati Bin6ysaernca crpimMke magimms BBIT i mpuckopiolotscs Temnm
iHQuauil. 3mentenns ofcarie BHpOGHHUTBA HAa TNI iNGUALIHHMX Ta DeBambBalifiHHX npouEciB HEraTHBHO
BILIMBRIOTE HA AMHAMIKY ekcnopTy. BryTpilni nonitiuni npo6ieMu Ta nocHneHHs Hanpyry B CXiIHUX perioHax
TOTIpPLIYIOTh iHBECTHLiHHMIT kniMaT. ToTaNbHA KOPYIILIS Ta HEBiAMOBINHI YMOBH BeleHHA Gi3HeCY NPH3BOAATE A0
BigTOKY iHBeCTMUiH. 3a BimcyTHoCTI 3axonis crabimisamii curyauii, MpPOTOBKMTBCA NOJANBINE NAXIHHA
npoMucoBore BupoHuLTBa, 2 BBIT ckopoTHThCA cHIBHIINE Bix oMiKyBaHOTO clieHapiio. Bpaxosyiouu Te, AKOIO
IUMPOKOIO € HPOrpaMa HeoOXIIHHX pedopM, KIFOMOBHM ITHTAHHAM SATHLIAETHCA 3AATHICTS YPALY BIPOBaANTH BCi
HeoOXinHi pehopMH WBHAKO Ta NpaBHIbHO. {06 ekoHOMIKa 3anpauroBana, MOTPIGHO NiXBHIKYBATH KYMiBEMbHY
CNPOMOXHICTh YKPATHUIB i OPICHTYBATHCH HAa BHYTPIIIHE CIOXWBAHHA, HAHAIOUH poSodi Micua i mimeuuLyiouu
3apo6itHi ath. Ha npotusary, «imitauiiiHi» exoHoMiuHi pedOpMH 3BOIATECA JTHIIE KO BUKOHAHHA YMOB MB® i
NOMITHYHAX BUMOT KpalH-IOHOPIB, a TAKMK [0 MiJBULLEHHS TapU(iR 3 METOIO OTPHMAHHS YEPFOBOTrO KPEIHTHOIO

TpaHiy.

Tox, Aepen YxpaiHoio croits we Garato nepellikol i BUNpoGyBaHe Ha IIHAXY A0 MOKpAIeHHA eKOHOMIYHHX
noxa3Hukis. JlepiaBi JOBEASTECA BHPILIATH INMPOKHIL CIIEKTp HEBIIKIAAKMX NpoGNeM, OB’ A3aHUX 3 pospobkoro
efieKTHBHOT MOJENi AHTHKPM3OBOTO peryMiOBAHHS EKOHOMIMHMX BiAHOCHH, W06 MaKCUMAILHOI Mipoio
NOM’SKWIMTH HACTiAKA HEraTHBHUX BIUTHBIB Ta pO3GANAHCOBAHOCTI MEXaHI3MIB pPEryMIOBaHHA EKOHOMIuHO!
IIONITHKH.

[lopatkoBe, BamMIOTHE TAa MHTHE 33KOHOAABCTEO VKpalHM MOMXeE TAYMauHTHCA HO-piaHoMy i waero
aminioeTeea, [Tomanbiumii exomoMivumii  possurok VkpaiHM B 3Haunill Mipi 3anmexurth Bix  edekTHBHOCTI
EKOHOMIYHHX, (iHAHCOBHX | MOHETAPHHX 3aXOXIB, IO BXKHBAIOTHCH YPAAOM, 4 TAKOXK Bil 3MiH Y I0JaTKOBIiH,
1opuaryHili, 3axoHoAaR4ii Ta MoNiTHYHIHA chepax.

HewonaeHiit cmanax kopoHasipycy (COVID-19) cTeopuB HoBi Buxiurd mua GisHec-cepemosmiua. CsiToRa
naxfeMis xopoHaBipycHol xBopo6u (COVID-19) Ta sanpoeamxenus KaGinerom MinicTpis YipaiHy KapaHTHHHHX
Ta OOMEXYBAILHAX 3aXOAiB, CNPAMOBAHMX HA INPOTHIUIIO i1 MONANBIIOrO MOLIHPeHHA B YKpaiHi, 3yMOBHIH
BHHHKHEHHA JOJATKOBHX pusukiB HisnpHocti Moumy. Ll momii MOXYTe CYTTEBO BIUIMHHYTH Ha MOJaibly
AisbHicTs Qonay Ta Horo $iHaHCOBI pe3ynETaTH, | Hapasi el BIUIUB HEMOXIIMBO JOCTORIDHO OLIHHATH.

YrnpapRiHCbKHI MepcoHan He Moxe nepeflauuTd Bei TeHieHuil, AKi MOIIM 6 BINMHYTH HA €KOHOMIKY
VkpaiiH, a Takox Te, AKM{ BHNMB BOHH MOXYTE MaTH Ha (isancome nonoxennd Pouay. YnpabmiHcbKuil
NepcoHan BIIEBHEHHi, WO B HOTOYHIH cuTyauii BoHO BXMBaE BCi HeoOXigHi 3axonu nna s3abesneveHuA
cTaBiNbHOCTI Ta MOJANEHIOTO PO3BHTKY DOHAY.

Oronomenns BceecBiTHROIO oOpramizallield OXOpPOHH 3[0pOB’A Npo Te, IO KOpoHaBipyc € rnofaisHOR
HaJ3BHYaifHO0 cUTyaliero ANf spopor’d, Oyno 3pobmeno 30 ciuns 2020 poxy., ¥pamoM Vipainu Oynu BxHTI
3aX0AH, a came noctanopoto KaGinety minictpis Yrpaiuu sig 11 6epesna 2020 poxy Ne 211, 6yno sanpoBaxeHo
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KapaHTHH Ha nepiox 3 12 GepesHs 10 24 xeiTea 2020 poky. Ha nosaueprosomy sacimani 9 rpyasa Vpan Ykpaiiu
3ateepauB inivifioBane MiHiCTEPCTBOM OXOPOHH 370pOB’S PilIeHHA NP0 MPOAOBKEHHA KapaHTHHY 1O 28 moToro
2021 poxy. :

OCHOBHMM 30BHIIIHIM py3HKOM yOa4aeTheA NMOJANIBIIE YNOBINBLHEHHA POCTY ciToBOi exoHoMikH (y TOMY
yucAl uepes NOUIHpeHHA KopoHaBipycy), Ta BianoBinHe YIOTipIUEHHS YMOB TOpriBai And YKpaiHCHKHX BUPOOHHKIB.
Barato KpaiH 3ilCHIOIOT XOPCTKI 3aX0H WOZ0 CTPHMYBaHHA NOLWHPEHHA kopouasipycy COVID-19. 11i saxonu
CYTTERO BIUIMHYNH HA EKOHOMIYHY AKTHBHICTE Ta HACTPOI, MOPYIIYIOUH roCHOAAPCHK Onepalll KoMaHii y BCLOMY
cBiTi - 0co6IMBO TaKi, AKi:

e 3a3HANM NAJiHHA TONUTY Ha iX NPOZYKLIIO YH NOCHYTH, aB0 o6MeKeH A, HaKNazeHi IepKanolo;

e 3aneXaTh BiJ NAHIIOTIB MOCTABOK aG0 MAIOTH BAPOCHMYI NOTYXKHOCTi B KpaiHax, AKi 3HAYHO NOCTPAKIANH
pig COVID-19; ta / abo

e roprienA 3 kpaiHaMH, AKI SHAYHO IOCTPAKAAIH Big COVID-19.

honn 3AIHCHIOE OLIEKY BIUIMBY Bil 3aNpOBA/PKCHHA KapaHTHHY Ha piseHicTs y 2020 poui AK HECYTTEBY.

Hapasi, QOHA NpaLicE y 3BHYHOMY pexuMi, CKOpoueHHA ofcariB HifLHOCTI HE TIAHYEThCA. 3HEUiHEHHT
dinancosux Ta HeiHAHCOBHX aKTHBiR Uepes BINHE KAPAHTHHHKMX 3axojis ne BinGyBanocs.

2. OCHOBH IIPEACTABJEHHA GIHAHCOBOI 3BITHOCTI

2.1. JlocToBipHe NOJaHAA Ta BiAMOBIAHICTL MC®3

dinancosa 3BiTHicTs QOHAY € (iHAHCOBOIO 3BITHICTIO 3aranbHOTO NPU3HAYCHHA, Axa c(popMoBaHa 3
METOI0 AOCTOBipHOro ToHaHHA (iHAHCOBOrO CTamy, {inancoBux pe3yNbTaTis pmisanpHocTi Ta rpoLIOBHX
norokiz DoHAY MNA 3aH0BONEHHA iH(OPMaLiHHMX notpef IIMPOKOTC KoJa KOpHCTYBauiB Ipu MpHiHATTI
HHMH eKoHOMIuHUXK pilIeHb.

KoHuenTyanbHolo OCHOBOIO AaHOi (iHaHCOBO apitHocTi Douay € MikHapoaHi cTaHyapTH {pinancosol
agitHoeTi (MC®3), BKNIOWAIOYH Mixnapoani cTanzapTd OyXranTepchkoro obniky (MCBO) Ta TaymaueHHd
(KTM®3, TIKT), Bugani Pagoio 3 MDKHapOAHUX CTARLAPTIB GYXranTepehboro o6nixy (PMCBO), B penakuii
upHpil Ha 01 civeg 2020 poxy, wo opiniiiHo onpuTIoHEHH] Ha pe6-caiiti Minictepcrsa inancis YKpaiHiL

Minrorosnesa POHIOM diHancoBa 3BiTHICTH BiATOBIAAE MCBO 1 «Tloganus (inancosoi 3BITHOCTI» WONO
po3KpHTTA indopmanii y npumMiTKax a0 ¢pinanconol 3siTnoCTi, a TAKOX Ge3 6y Ib-AKHX 3CTEPEKEHD BiANOBiNAC BCiM
BEMOTaM IHIIMX 4HHHMX MC®3 3 BpaxysaHHAM 3MiH, BHECEHHX PMCEO, noTpumanHs saxux 3abesneuye
jHocToBipHE rofaHHs iH(bopMaLii B GinancosiH 3BITHOCTI, @ came, JOPeuHo!, 10CTOBIpHOT, 3icTaBHOT Ta sposyminoi
indopmanii.

Mpu dopmysanni dinancozol 3BITHOCTI KOMIIAHiA 3 YNpaBIfHHA akTupamu DOHAY KepyBamach TaKO®K
BHMOTraMH HaljOHANBHHX 3aKOHOJABYMX Ta HOPMATHBHHX aKkTiB WOKO oprauizauii i BefeHHA OYXranTepchKOTo
obnixy Ta cxrananns BiHaHcoBoi 3BiTHOCT B Vxpaini, AKi He MAIOTh NPOTHPIY BUMOTaM MC®3.

3ASIBA ITPO BIANTOBIAHICTD

Buxoasuu 3 yciel nastaHol inopMauii, MM IHITBEPIUKYEMO HACTYIHE:

@iaHcosa 3BITHICTb, MiAroTOBNeHa BinoBimHo N0 MiKHApOIHHX crangapTie dinancopoi 3BiTHOCT
(MC®3), ony6nikoanux Pajor 3 MiKHapOAHHX cTannapTis (iHancoBoi 3BiTHOCTI, AOCTOBIPHO BinoOpaxae
aKTHBH, 3060p'A32HHA, hinaHCcoBUii CTaH Ta npubyTok (abo 36nTox) POoHTY.

Qoua He TPOBOAMTL Xomcomizauiio (iHancosol 3piTHOCTI. BpaxoBylOuHM IOJIOXEHHA MCP3 10
«Kouconigosana (pinancosa 3sithicTen, ICI € iHBecTHUiHEMM ¢y’ €KTOM TOCTIOAAPIOBAHEA | HE KOHCOJiAye CBOI
JouipHi mianpUeMCTsa.

3BiT yHpaBIIHCLKOTO NEPCOHANY AOCTOBIPHO Bipo6paxae PO3BUTOK i PE3YABTATH OiSABHOCTI, A4 TAKOX
Ppinancope craHoBUINE POHMY, BKIIOIAIOUH OTIHC OCHOBHHX PH3UKIB | HeBU3IHAYESHOCTEH.

2.2. MC®3, sxi npuituami, ane we ne nadynu yunnocmi

Suinu do cmandapmis, edexmueHa 0ama 3ACMOCYGAHNA AKUX HACINYRAE 3 01 ciuna 2021 pory:

e MC®3 9 ®inancosi incrpymentn , MCBO 39 inancosi incTpymeHTH: BH3HaHHA Ta ouipxka , MC®3 7
dinancosi iHcTpyMerTH: PoskputTa indopmanii , MC®3 4 Crpaxosi konrpakrn 1a MC®3 16 Openpa — 3MiHK



CTOCYIOThCA OBIKY XeUKyBaHHS, PO3KPHTTIO iH(popMaLii Ta 3MIHK JOTOBIPHAX [POLIOBHX IOTOKIR;

3minu o cmandapmis, ehexmusHa 0ama 3ACHOCYEAHHR AKUX HACHYNRAE 3 01 ciunn 2022 poxy:

e MCEO 16 «OcHoBHI 33c06Uy - 3MIHH CTOCYIOTECA 3a60POHH BUPAXOBYBATH 3 BAPTOCTI OCHOBHUX sacofip cyMmH,
OTpHMaKi Bif peanizauii BUPOONEHKX MPEAMETIB, KOIH KOMMAHig FOTye aKTHB X0 HOro HiNboBOrO BHKOPHCTAHHA

s  MCBO 37 «3abesneueHun, Henepeadaderi 30008’ 13aHHA Ta HernepenGaueHi akTHBHY ~ YTOUHESHHA, IIOL0
«BUTPAT HA BHKOHAHHA AOrOBOpY »

¢« MC®3 3 «O6’enuanns GisHecy» - JOAAHO BMHATOK IOMO 3060B's3aHb i YMOBHHX 30608'93aHB, & TaKOX
akTyanisauia nocunaus 8 MC®3 (IFRS) 3 Ha KoHuenTyanbhi OCHOBM MiArOTOBKM (iHaHcoBoi 3BiTHOCTI, HE
3MIHIOIOYH BHMOT o obniky Aas o6'ennanns Giznecip

o lllopiuni nonpasxu B MC®3 (2018-2020): MC®D3 (IFRS) 1 - [Tonpaeka 03BONAE AQUIPHEOMY T AIPHEMCTBY,
wo sacrocosye IFRS 1: D167(a) (ske mepexoauts Ha MCD3 ni3Hime cBOET MATEPUHCHKOI KoMNaHil), BUKOHATH
OLIHKY HAKOMHYEHOTO edleKTy KYpPCOBHX Di3HHID Y CKiaji [HIIOTO CYKyMHOTO JOXOMY - Ha DifcTari TaKol OLiHKH,
BMKOHAHOT MATEPHMHCHKOIO KOMIAHiew Ha aary il mepexony Ha MC®3

e Ulopiuni nonpasku B MC®3 (2018-2020): MC®3 (IFRS) 9 - TTonpaBKka YTOYHIOE Xapakrep KomicifiHol
BHHArOPOJIH, IO BKIIOYAETECA B «10-BiACOTKOBHIY TECT NPH IpUITMHEHHI BH3HAHHA QiHAHCOBUX 3060B'M3aHb

o Illopiuni nonpasxu B MC®3 (2018-2020): MCP3 (IFRS) 16 - TTonpaBKa YTOYHIOE iMOCTPATHBHII MPHIJIAA Ne
13 no MC®3 (IFRS) 16 mwisxom BUKNIOYEHH NPHKNAy ypaxyBaHHA BiQIIKOMYBAHHA, OTPHMAHOTO OPEHAAPEM BifL
OpEHAOAABLSA B AKOCTI KOMMEHcAll 32 IOHECeH] BUTPATH Ha noninueHAd o6'ekTa OpeHIU

o 1llopiusi nonpasxku B MC®3 (2018-2020): MCBO (IAS) 41 - Ionpaska Bukmouac BuMory IAS 41:22, axa
BKAZye, IO TOTOKH [POUIOBHX KOIWNTiR, MOR'A3aHi 3 OMOAATKYBAHHAM, HE BKIIOHAIOTHCA RO pO3paxyHKis
cnpapeauBoi BaprocTi GionorivHux axTusis. [lonpapka NPU3BOANTE A0 signmoeianocti IAS 41 i IFRS 13

3minu do cmandapmis, epexmugna dama 3aCMOCYSARHA AKUX HACMYRAE 3 01 ciuna 2023 poxy:

¢« MCBO | «[loxanna dinancoroi 3BiTHOCTI» - [Tonpasky po3ACHIOIOTE kpurepii y MCBO 1 mist knachixauii
3060R'13aHHA K JOBrOCTPOKOBOrO: BHMora fo cyf'ekTa TOCMOAApHOBAHHA MaTH Npaso BiIKIACTH IIOTAIEHHA
30608'A3aHA NpuHaiiMHi #a 12 MicaAuis nicna 3siTHOro Nepioay

¢ MC®3 17 «CTpaxoBi KOHTPaKTH» - OCHOBHI BHMOTH: BHKJIIOYEHHA HNEAKMX BHAiB moroeopis 3i cdepu
sactocysaHEs MC®3 17; cnpolueHe nofaHHA akTHBIB i 3000B'13aHb, MOB'A33HNX 3 JOrOBOPAMH CTPAXyBaHHA B 3giti
Tpo dinancosutt cTaH; BNAKE OGNIKOBHX OLJHOK, 3POG/ICHMX B OTepeAHixX MPOMiXHIX (iHAHCOBHX 3BITHOCTAX,
cnpoltieHnit o6mik 30608'A3aHb N0 BPEryIOBAHHIO 3GUTKIB 32 JNOrOBOPAMH, AKi BMHMKAH N0 JaTH IEpexoly Ha
MC®3 17

Vopasninckkuil NEPCOHAN HLOCTPOKOBO HE 3aCTOCOBYE 3MiHM ZI0 CTAHAAPTIR Ta BBA@KAE, L0 3a3HaYeHi SMIHH HE
GYIyTH MaTH CyTTEBOTO BIUIHBY Ha diHaHCORY 3BITHICTE DOHTY B MakOyTHEOMY.

2.3, BasoTa NoAAHHA 38iTHOCTI Ta GyHKIIOHABHA BATIOTA, CTYNIHE OKPYIJICHHS
Bamora NojaHHS 3BiTHOCTI BimnoBinae (yHKUjoHANBHIM BamoTi, AKOIO € HaIiOHANLHA BaMoTa YKpaiHd —
IPHBHSA, CKIAfEHa Y THCAYAX [PUBEHB, OKPYTIIEHUX [0 LMK THCA.

2.4, TIpunymenns npo Gesnepepsnicts AigIbHOCTI

Iz ¢inancosa 3pitHicrs DOHTY NiATOTOBICHA BHXONAYM 3 NPHNYLIEHHA GeanepepBHOCTI  AiANBHOCTI,
BiNMOBIMHO [0 AKOFO peami3allis akTHBIB i MoTamieHHdA 3060B’A3aHb BiAByBacThcA B XOfi 3BMualHOT AiANKHOCTI.
(inaHcoBa 3BITHICTS He BKIIOYAE KOPUIYBaHHA, ski HeoOXimwo Gymo 6 mposecTd B TOMY BHUMAAKY, AKOH
TosapucTBO HE MOIVIO NPOAOBXKMTH MOAANbIIE amificHeHHs (iHAHCOBO-TOCNOAAPCHKOL ASILHOCT BIANIOBIAHO IO
NPUMHLHIIB Be3nepepBHOCTI AiANBHOCTI.

2.5, 3siTHnit nepioa dinancosol asiTnocri

3BiTHUM mepiofoM, 3a skui GopmyeTses (inaHCoBA 3BiTHICTS, € KaneHaapuui 2020 pik, To6TO Mepion 3 01
ciunsg 2020 no 31 rpyaus 2020 poky.
3.CyTTeBi BONOKEHHS 00:1iKOBOY HONITHKH

3.1.3ara LHi NOJ0XEHHS I0L0 00NIKOBHX MOJIITHK

3.1.1, Ocnosa oninku, 3acmocosana npu cxradasini ginancosol agimuocmi .
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1is dpinancoBa 3BITHICTH niaroToBNeHa BIANOBIAHO A MCEO 1 «[logauna (inancopol 3BITHOCTI» Ta IHIIHX
MC®3 Ha ocHOBI icTopHuHOT BapTOCTi aKTHBIB Ta cripasetuBol 260 aMOPTH30BAHOT papTocTi (BiHAHCOBHX AKTHBIB
2 30608’ 1338k BiANOBiAHO 10 MC®3 9 «DiHaHCOBI iRCTPYMEHTHN. Ouinka CrpaBeUIHBOT BApTOCTI 3AIHCHIOETHCA
3 BUKODHCTAHEAM METOAIB OLiHKH (iHAHCOBHX incTpymentis, nossonennx MC®3 13 «OuiHKY 3a CTIpapelNnHBOIO
papricTio». OuiHKa CcnpaBeAnnBOl paprocTi 3AICHIOETHCA 3 BHKOPHCTAHHAM MeToAiB OUiHKH GiHAHCOBHX
jnctpymentis, gossonennx MC®3 13 «Ouinkny 3a cnpaseaaupolo BapricTion. Taki MeToA OIIHKH BKJIIOMAIOTh
BUKODHCTAHHA CrpaBeHBOi BapToCTi AX piny, fka Oyma 6 oTpuMana 3a NpOAK AKTHBY, abo cnnaueHa 3a
nepenady 3000B’43aHHA Y 3pruaiinill onepauii Mix y4YacHMKaMM PHHKY Ha Jaty ouinky. Tlepenfauysana
CrpaBeAHBa BAPTICTb (iHAHCOBHX axTUBIB | 30608’ A3aHb BU3HAYAETECA 3 BUKOPHCTAHHAM HagBHOT indpopmanii npo
PHHOK | BiANOBIAHNX METOAIB ONIHKH.

3.1.2. Ocnosa hopmysaitia o6AiKosuX NOAIMUK

O6nikoBl MONITMKH - KOHKpeTHi TpPHHUMNY, OCHOBY, IOMOBJIEHOCTI, NpaBuia T2 NPaKTHKE, 3aCTOCOBaHI
cy6'ekTOM TOCNOAAPIOBAHHA NpH ckiagamHi Ta ToganHi (isancosoi spirmocTi. MC®3 HaBOAHTL o0nixoBi
HORITHKY, fAKi, 32 BEcHOBKOM PMCEO, 1atoTh 3MOTY CKIacTH Taky (biHaHcOBY 3BITHICTS, KA MICTHTHME JOPEHHY T2
pocTosipHy indopmariiio npo onepauii, iHui noxil Ta yMOBH, A0 AKHX BOHH 3aCTOCOBYIOTBLCA. Taki nONITHKH HE
CITifI 3aCTOCOBYBATH, AKILO BIUTHB iX 3aCTOCYBAHHA € HECYTTERHM.

O6nixosa roniTrka CoHIy po3polGnena Ta 3aTBEPAKEHA IPOTOKOIOM Harnaposoi Papi Goway BinosiaHo A0
suMor MCBO 8 «O6nixosi noniTyuky, 3MiHH B 0G1iKOBAX OUIHKAX Ta MOMHIKHY T4 JHIINX YHHHUX MC®3, a Takoxk
MCD3 9 «Pinancosi iHcTpymenT» Ta MC®3 15 «oxin Bix sorosopis 3 kaienramm» Ta MCP3 16 «Openzan.

3.1.3. Inpopmanin npo 3minu ¢ 00NiKOGHX NOMIMUKAX

0wy 3aCTOCYBaB Taki HOBi CTAHLAPTH, TAYMauEHHs, 3MIHH 1O CTaniapTiB, BXIFOYAIONH CIPUYHHEH] HEMH
aMisM A0 iHLIMX CTa®AapriB, 3 AATOIO IOYAaTKOBOIO 3acTOCYBaHHA 1 ciyns 2020 poky npd CriazaHAi L€l
dirancosoi 3BiTHOCTE: ‘

¢ KouuenryansHa ocHoBa (hiHAHCOBOI 3piTHOCTI - Yy HOBiH pejakiii OHOBIEHO CTPYKTYPY HAOKYMEHTZ,
BH3HAYEHHS AKTHBIB i 3060B'93aHb, a TAKOX AOJAHO HOBi MONOKEHHA 3 OUliHKH Ta NPKIHHEHHS BH3HAHHA
AKTHEIB i 3060B'13aHb, IOAAHHA i POIKPUTTA AanuX y (inancopil 3piTHOCTI 38 MCQD3,;

o MC®P3 3 «O6’cnHanns GizHecy» - 3MIHH 3aIPORAOKYIOTH NEPErTAHY TS BU3HAMCHHA Giznecy.

e MCEO 1 «[lonauns pinancosoi 3sirrocti» Ta MCBO 8 «OBaiKOBi MONITHKH, 3MiHK B OGNIKOBHX OLiHKAX
12 TOMWIKHMY - 3MiHM YTOUHIOIOTh BH3HAYEHHS CYTTEBOCT, MOACHEHHA [0 LEOrO BH3HAUEHHA Ta
3aCTOCYBAHHA LLOTO TIOHATTS 3aBIAKH BKIIOYEHHIO pexomeraauil o0 BH3HAUCHH, axi panime Gynu
Hapeseni B iHmmx cranaaprax MCP3;

e MCEO 10 «Iloaii nicns ssitHoro mepioay»; MCBO 34 «IlpomixHa pinancosa 3sitHicTeY; MCBO 37
«3abe3neueHHs, YMOBHI 30508 A3aHHA Ta YMOBHI KTHBH®, MC®3 2 «Inatik Ha ocuobi akuiii»; ITocibHuK
3 3acrocypanna MCO3 4 «[loroeopy CTpaxyBaBHA»; OcHosy ana BucHOBKIB a0 MC®3 17 «Crpaxosi
KOHTP&KTH» - ¥ BCiX BHNAJKaX CIOBOCIONYHEHHA «eKOHOMIUH] pillFeHHs» 3aMiHEHO COBOM pilIeHH:A», 2
HOHATTA KKOPUCTYBaYi» 3BYKEHO KO KOCHOBHHX KOPUCTYBaUiB»;

o MC®3 9 «Dinancosi incTpyment»; MCD3 7 «DinaHCOB] IHCTPYMEHTH: POSKPHTTA ingopmaniin; MCBO
39 «DinaHcoBl IHCTPYMEHTH: BH3HAHHA TA OLIHKa» - SMiHH CTOCYIOTBCH MNPOUEHTHHX CTABOK (Taki sk
LIBOR, EURIBOR i TIBOR), 1110 BEKOPHCTOBYIOTSCS B PISHHX (iHAHCOBMX iHCTPYMEHTAX: Bifl INOTEUHHX
KPEOHTIB A0 MOXIAHMX IHCTPYMEHTIB.

[TonpasxH:

—  avimmnd BuMOTH O OONIKY XemKysaHHs: npu oKy XemKyBaRHA nepenbayacreca, IO
KOHTPOJIBHHI MOKA3HUK NMPOLEHTHOI CTABKH, HA AKOMY 33CHOBAHI IPOMIOBI NOTOKH, LWIO XELKYyIOThCA i
rpouIoBi IIOTOKH Bijt IHCTPYMEHTY XEIKYBAHHS, HE 3MIHHTECH B pe3ynbTati pedopMH;

—  ofom'szkoBi Ins BCIX BIAHOCHH Xe[KypaHus, Ha fKki O0e3NoCEpeAHsO BIUIMBAE petopma
BHYTPIMHE062HKIBCHKOT CTABKH pehiHAHCYBAHHS,

—  He MOXXHA BHKOPHCTOBYBATH J1A YCYHEHHS OYIb-AKHX inmmx Hacaigkis pedopma;

BHMAraloTh PO3KPUTTS iHGopMaLii Npo cTyiHb BINIHBY NIONPaBOK Ha BIOHOCHHH XeIKYBAHHA.

3acTOCYBAHKA LMX CTAHZAPTIR HE MA€E CYTTEBOTO BILTMBY Ha (inancosy 3BiTHicTs POHIY.




3.1.4. Dopma ma nazeu pinancoeux 3eimic

Dopmar pinancosoi asitiocTi MCBO 1 «[lomauus thiHascOBHX 3BITIB» HE BCTAHOBIIOE eAMHOTrO (opMaTy
{inaHCOBHX 3BITiB, y CTAaHIApTi HABOOHTHCS Mepestik MoKa3HuKie, AKi HeOOXiHO HABODMTH B KOXHIN 3 (opM
3BiTHOCTI Ta y mpuMiTkax. [TOpAAKOM BCTAHOBIGHHM MinicrepcTsom (inancis VkpaiHu ta 3akonoMm Ypaiuu
«IIpo Gyxranrepchknit o6mik Ta iHaHcoBY 3BiTHICTH B Vkpaidi» Bin 16 nunua 1999 poxy Ne 996-XIV (ai
3MIHAMH Ta JONOBHEHHAMHK) 7a 3BiTHOCTI 22 MC®3 KoMnaniz 3 ynpapinus axTHBaMy DOHIY 3aCTOCOBYBANA
¢opmu  3BiTHOCTI, nepexfauedi HAIOHATBHHMM MONOXNEHHAMM (cranpmapramu) Gyxrantepcekoro ofgiky
(HII(C)BO). Cratti dinancosoi 3pitHocTi 2a MC®3 prucani B HalGinbw Jopeuti paaku GopM dinancosux
3siTie, 3aTBepMkeHMX MiHicTepcTBoM inamcie Vkpaium. PosxpurTa nomatkosoi indopmanii, sk wue
nepeabaieno MCO3/MCEO, 3aiticHioeTsca y npumiTkax 1o piunoi dinancosoi 3siTHocTL. [lepenix Ta HasBH
popm dinancosol 3sitHoCTi POHAY BiAMOBINAIOTE BHMOraM, BCTAHOBNCHIMM HI{C)BO | «3aranshi BuMOru mo
thiHaHCOBOT 3BiTHOCTIY, Ta NPHMITOK, M0 poapobneHi y BixnosinHocT Ko MCD3,

3.1.5. Memodu nodanna indpopmayit y ghinancosux 3eimax

Bianosizno go MC®3 ra, Bpaxosyioun HII(C)BO 1, 3sit npo CYKYNHHH JOXiX nepeadauae NOAaHHS BUTPAT,
BH3HAHHX y NpubyTky abo 36MTKY, 38 KnacudikaLieo, OCHOBAHOIO HA METOA "dynxnii Butpat abo "cobisaprocTi
peanizanii”, 3rifHO 3 AKMM BHTpaTH KnacH(BiKyloTh BiAmoBimHo A0 iX (byHxuilt K yacTiHu coGisaprocTi um,
HANpHKaj, BUTPAT Ha 36yt abo anMiHicTparusHy HisneHICTS,

IlpencrapneHHs TpOMIOBHX MNOTOKIB Bin omepauifteol AisnbHOCTI y 3BiTi mpo pyx TCpoLIOBHX KOMITiB
3LIHCHIOETEA i3 3aCTOCYBAHHAM MPAMOTO METOXY, 3TIAHO 3 AKHM PO3KpHBAETREs iHdOpMAaLIia Npo GCHOBHI KiIacH
HAIXOJUKEHh TDOWIOBHX KOWITIB Y BMIVIAT [POILOBMX KowTie. ImdopMauis npo ocHosai BuAH IPOLIOBHX
HAIXO/UKEHD T4 rPOLIOBHX BUILIAT GopMyeThes Ha nigcTari o6aikosux 3anucis dowupy.

1.2, O6nikoBi nosiTHKH W00 PiHancoBux iHCTpYMeHTiB
3.2.1, Buznanns ma ouinka hinancoeux incmpymenmis '
Doun BusHae Ginaucopuit axTus abo imancose 30608'A3aHHA y Bamanci, kKomHM i TUIBKM KONH BiH cTac
CTOPOHOIO KOHTPAKTHMX MONOMEHh MO0 ¢iHaHCOBOro iHcTpymenta, Omnepauii 3 mpugbanus abo mpojaxy
(hiHAHCOBHX IHCTPYMEHTIB BH3HAIOTECA i3 3acTOCYRAHHAM 0BIIKY 32 AQTOK PO3PaxyHKY.
3a cTpokoM BHKOHAHHA (iHAHCOBI aKTHBH T2 iNAHCOBI 30608’ 13aHHSA MORINAOTECA HA NOTOYH] (3i cTpoxom
BHKOHAHHA 3000B’43aHb, a60 OviKyBaHMM BHKOHaHHAM 110 12 MicAlis) Ta FOBrOCTPOKOBI ( 3i cTpokoM BHKOHAHHA
30608’ 13aHb, 200 OHiKYBaHHM BUKOHHHAM Oinbme 12 Micauis).
Poup knacHikye inaHCOBI AKTHBH K Taki, WO OLIHIOIOTHCA Y MOmAibLIOMY 460 3a aMOPTH30B&HOIO
coGisapTicTio, aGo 3a CpaseaaMBOIO BAPTICTIO HA OCHOBI 060X TAKUX YMHHUKIB:
a) Mogieni Gisnecy Douay (A ynpasniua GiHaHCOBHMH aKTHBAMI; Ta
0) XapaKTepHCTHK KOHTPAKTHHX FPOLUOBKX NOTOKIB (iHaHCOBOrO aKTHRY.,
Doup BH3HAE Taki kaTeropii GiHaHCOBUX aKTHBIB!

. iHaucoBl aKTHBM, MO OLHIOIOTECA 32 CHPABEMTMBOIO BAPTICTIO, 3 BimoOpakeHHaM pesynbTaTy
TNepectiHky ¥ NpubyTKY abo 36HTKY,

. (hinaHCOB aKTHBH, IO OLIHIOIOTECA 32 AMOPTH30BAHOIO COBIRAPTICTIO;

. (piHAHCOBI aKTHBM, WO OLIHIOKTECA 3a COPABEANUBOIO BAPTICTIO, 3 BiHOGpAKEHHAM pe3ySILTaTy

NEPECLIHKY B THUIOMY CYKYIIHOMY JIOXOA1.
Donn BH3HAE Taki kaTeropii GiHaHCOBMX 30608 13aHE:

. thinancosi 3060B'A3aHHA, OUiHEHi 32 COpPAaBENTMBO BApTICTIO, 3 BiZOOpaXKEHHAM pe3yALTATY
nepeoltinKy Y NpuOYTKY abo 36uTKY,
. (inarcopi 3000B'13aHH4, 110 OLIHIOIOTECS 33 aMOPTH3OBAHOIO coQiBapTicTio.

Ilin yac nepsickoro BusHaHHA (iHarCOBOTO axTHMBY abo diHamcoBoro 30608’s3anus PoHA ouiHioe ix 3a
IXHBOIO CRpaBseANNBOIO BAPTICTIO.

Butpari ma 3pificnenna onepauilf, saxi Gesanocepeptso cTOCYIOTECA MPHAGAHHA (iHAHCOBHX aKTHBIB 260
(iHaHCOBHX 30008’ A3aHb, AKI BINOGPAKAIOTHCA 38 CIIPABE/IMBOIO BAPTICTIO, i3 BifloGpaxeHHAM NEPEOUIHKH Yepe3
npubyTok a0 30MTOK, BUZHAIOTRCA HeraliHO y CKIAAi 3BiTY NPO CYKYNHI TOXOIH.

Crpasejyiypa BapTicTh 03HAYaE CyMy, Ha AKy Moxe GyTH oOMIHAHMI axkTHB 260 BHKOHAHE 3060B'A3aHHA 3a
yroporo Mik foBpe moindopmoBaHUMYM, 3aUiKABACHHMH TA HE3ANEHHUMH CTOpOHAMH. CIpaBefIHBA BapTicTh €
TIOTOYHOKO L{HOK NOKYNUA Wf (iHAHCOBKX aKTHBIB Ta NOTOMHOIO LiHOM MPOAABIA AAA (iHAHCOBHX 3060B'3aHE,
AKi KOTHPYIOTECA HA AKTUBHOMY DHHKY.

QiHaHCOBMIl {HCTPYMEHT BB@XAETHCA KOTHPYBAHMM HAa AKTHBHOMY DHHKY, AKIIO KOTHPYBaNbHi LiHH
peryspHo NOBIXOMAIOTECH (OHIO0BOIO Gipicero UM iHIIOK YCTAHOBOW, i AKIO Taki LiHW BiOOPANAIOTH (HAKTHUHI
fa perynsapHi pHHKOBI YIoAH MK HE3AMEKHHMU CTOPOHAMH.

O6nixosa MoMiTHKA W00 MORANLIIOT OLIHKH (HHAHCOBUX iHCTPYMEHTIR PO3KDHBAETECA HHKIE Y BiAMOBIAHUX
posainax o6nikoBoY nosiTHKY.
Hpununenns suznanua
Douz NpHIHNHAE BU3HAHHA (HIHAHCOBOTO aKTHBY TOAI i JIHMHIe TOM, KOmH:




- CTPOK Aif KOHTPAKTHHX NPaB Ha TPOILIOB] NOTOKH Bij (iHAHCOBOro aKTHBY 3akiHuyeTseA, 260
- Bin mepepac (imaucosuit akTHB, | UA nepenava BiAnoBimae KpuTepiaM I TPHIMHEHHA BH3HAHHA
BignoeinHo g0 MC®3 9.
Qoup Bunysae Qinancope 306op'mzamma (aGo wacTHHy ¢iHancoBoro 3000B'A3amHA) 3i CBOro 3BITY MpPO
dinancopuit cTan ToAi i Nume ToAi, Konn #HOro roramaloTs, To6TO KONH 3000B'A3AHHA, BUSHAYEHE ¥ KOHTpPaKTi,
BMKOHAHO, aHyJIb0BaHo aGo cTpok Horo Al 3akiHuyeTsed.

3.2.2. I'porwoei kowmn ma Ixni exgieanenmu

T'poIIOB] KOWITH CKIAKAIOTHCA 3 KOIUTIB HA MOTOYHHX paXyHKax y faHkax.

EXBiBATIEHTH IPOIIOBHX KOIITIB — I1¢ KOPOTKOCTPOKOBI, BHCOKOMIKBIAH] iHRBECTHLIT, AKi BIfIbHO KOHBEPTYIOTECA
Y BiOMi cymMu TpOIOBMX KOWTIB i AKHM TNPHTAMaHHHI HesHauunii pu3uK 3Minm saprocTi. IHBecTHUiA
BH3HAMAETLCH 323BHYAN AK eXBiBaNEHT IPOMIOBHK KOIWTIB TiNbKH B pa3i KOPOTKOTC CTPOKY NOralleHHA, HANPHKIAZ,
IpOTAroM He Giblie HiK TPH MicsAli 3 ZaTH NpHAGAHHA.

T'pOILIOB] KOIITH Ta iX eKBIBAJIEKTH MOXYTh YTPUMYBATHCS, A ONEPaLlii 3 HUMH IPOBOMMTHCH B HAUIOHANLHIH
BaTIOTi TA iHO2eMHIH BamOTI.

T'poIIOB] KOIITH Ta iX €KBIBANEHTH BU3HAIOTHCA 32 YMOBH BiNOBiAHOCTI KpHTEpiAM BH3HAHHA AKTHBAMH,

Tleppicua Ta mojanbua OLiHKA IPOIIOBMX KOIUTIB 3AIMCHIOETHCA 33 CTPABEUIMBOIO BAPTICTIO, 8K2 AOPIBHIOE
X HOMiHaNbHIN PapTOCTL.

Tlepricha oLiHKa eKBiBanenTis IPOIIOBMX XOWITIB JOPiBHIOE iX HOMiHANBHIH BapTOCTi, NoAIbWA OUiHKA
3AiJiCHIOETHCA 33 aMOPTH30BaHOIO COBIBAPTICTIO.

V pasi o6MexesHs npaba BUKOPHCTAHHA KOWNTIB HA MOTOUHMX paxyHKaX B y GaHkax (Hanpyknaz, y BHIAIKy
npusnauenns HEY B GamxiBchbKilt ycTanoi THMuacoBoi aaminictpauii) i akTHBH MOXYTh OyTH Knacudikosani y
cknaxi He NOTOYHMX aKTHBiB, V Bumamky npuiinarra HBY piwenns mpo niksiganiio GaskiBeskoi ycTaHoBHM Ta
BiICYTHOCTI HMOBIPHOCTI TOBEpHEHHS IPOLIOBHX KOIWTIB, BU3HAHHA X AK aKTHBY NMPUDMHAETLCH i 1X BApTiCTh
BimoBpaxaecTscs y cxnani 36uTkiB 3BiTHOrO NEpiony. .
3.2.3. Nebimopcora 3abopzosanichip

BeaymoBHa nefitopcbka 3a00proBaHicTs BRIHAETRCA AK AKTHE TOJ, Koan QOH CTaE CTOPOHOIO AOTOBOPY Ta,
BHACHizoK uporo, HaGysac IOpUANYHE NIPABO OASPKATH IPOIIOBI KOIITH.

Teppicua ouinka neiTopckkoi 3a00proBanHocTi 3MIHCHIOETHCA 3a CNPABEIIHBOIO BApTICTIO, AKa LOPIBHIOE
BapTOCTI MOTaIEHHs, TOOTO cyMi 0UikyBaHHUX KOHTPAKTHIX IPOLIOBHX IIOTOKIB Ha JATY OLiHKH.

TTicns nepBicHOro BH3HAHEA moAanblua oninxa Aebiropcrkol saGoprosaHocTi BinGyBaeTses 3a AMOPTH30BAHOIO
Bapricrio.

3acTOCOBYIOYH AHANI3 AMCKOHTOBAHWX TPOIIOBHX NOTOKIB, (POHI BHKOPHCTOBYE ODHY YH KilbKa CTaBOK
IMCKOHTY, KOTpi BiMOBIAAIOTL NMepeBaKalodMM HA PHHKY HOpMam Joxoay nns (BiHaHCOBEX iHCTpyMeHTIB, AKi
MatoTh B OCHOBHOMY MNMOAIGHI YMOBH i XapakTepHCTHKM, BKIIOYAIOYH KPEAHTHY AKICTH iHCTPYMEHTa, 3aNMMUIOK
CTpOKY, NIPOTArOM AKOTO CTABKa BIACOTKA 33 KOHTPAKTOM € thixcopaHo!o, a TAKOXK 3aNHIIOK CTPOKY MO HOTAIICHHA
OCHOBHOT CYMH Ta BAJIIOTY, B AKiil 3AiCHIOBATAMY THCA ITIIATEXKI,

[oTouny ne6iTopceky 3a6oprosauicTs 63 BCTaHOBNEHOT cTaBKH BijicoTKa (DOHA OUIHIOE 33 CYMOIO NEPBICHOr0
paxyHxy (JaKTypH, AKIIO BIIHB OUCKOHTYBAHHA € HECYTTEBHM.

@ouj OUiHIOE CTAHOM Ha KOXKHY 3BITHY HaTy ouikyBani KpeIuTHI 30HTKH.

MC®3 9 nepenbauae TPHCTYNEHEBY MOAENL 3MEHILEHHA KOPHCHOCT], fika GasyeThea Ha 3Minax B KpelMTHiH
AKOCT] iIHCTPYMEHTY 3 MOMEHTY IepBicHOTO BH3Hanus, 3rinHo naHoi Mozerni, hiHaHCOBMIt IHCTPYMEHT, SKMil He €
KPEAWTHO 3HELIHEHHM NpH NEpBicHoMyY BU3HaHHi, Kmach(ikyerses Ha Craail 1, a Horo kpepuTHuil pusHK niandrae
NOJANLIIOMY TOCTiliHOMY MoHiTopuary, Skmo BinGymock cyTTeBe 36ULIBIUEHHA KPEOHTHOIO PH3MKY 3 MOMEHTY
nepBicHOro BH3HauHsA, (HHancosui iHCTpyMeHT nepeoguThea mo Cranil 2,ame BiH M HE BBAKAETHCHA KPEAUTHO
sneuinenyM. Axuo (inascoBMi IMCTPYMEHT € KPemuTHO 3HeliHeHuM, BiH nepemimyerscs go Crapif 3. Ina
dinancoBux iHCTpYMeHTIB, WO 3HaxouiThcs HAa Cragii 1, ogikyeani KpeOnTHI 36MTKH ONIHIOIOTHCH B CyMi ACTHHH
04iKYBAaHHX MPOTATOM YCLOTO CTPOKY Ail (hiHARCOBOTO iHCTPYMeHTY 3GHMTKIB, WO MOKYTs BUHHKHYTH B PE3YJILTAT
HacTaHHA ropikt pedonty mpotaroM HacTymmEX 12 micauis. Odikysami kpenwri 3GHTKM AN IHCTpPYMEHTIB Ha
Cragtiax 2 a60 3, OUIHIOIOTECA BHXOASYH 3 KPEANTHHX 30UTKIB, 0uiKyBaHuX Bijl nonilf aedonty nmpoTaroM ycroro
crpoxy aif iHCTpymenTa. 3riggo 3 MC®3 9 npu pospaxyHKy O4YiKyBaHMX KpeZMTHEX 30uTkie Heobximmo
BpaxOBYBATH IPOrHO3HY iHopmauiio. Ilpunbani afo creopeHi kpenuTHosHelieni QinaHcOBi akTHBH — LE
pinancoBi akTHBH, 110 € XPeAMTHOSHELLIHEHHMH Ha JATy nepsicHoro Bu3HaHHA. OuikypaHi KpeauTHi 30MTKM 1A
TAKHX iHCTPYMEHTIB 3aBXAM BUMIPIOIOTECA BUXONAYH 3 YChOT0 CTPOKY il

DoHA 33HAE KPEAHTHAH 36HTOK, HABITE AKINO OYIKYE OTPUMATH BCIO CYMY 33 JOTOBOPOM Y TIOBHOMY 06cA3i.

V Bunmagky (GiHAHCOBHX aKkTHBiB KpeAMTHHM 30MTKOM € TemepilliHA BapTicTh Pi3HHLi MiX JOTOBIpHAMH
TPOILIOBHMHE [IOTOKEMH, HANEKHMMH [0 CIUIATH Ha KOpHCTh OHAY 3a ZIOTOBOPOM i IPOIIOBHMM NOTOKaMH, AKi
o ouiKye ONEePKATH HA CBOK KOPHCTS,

Cranom Ha KOxHy 3BiTHY nary (oHA oniHiOe, WM 3a3HaB KPEAMTHMH pu3kk 3a diHaHCOBHM iHCTpYMEHTOM
3HAYHOIO 3POCTAHHA 3 MOMEHTY NepBicHOTO Bu3KaHHA. IIpH BHKOHamHi Takol ouiHkH MOHZ 3aMicTs 3MiHH CYMH
OUiKYBaHMX KpeOWTHHX 30HTKIB BHKODHCTOBYE 3MiHy DH3MKY HacTtaHHA ZedonTy (HEBHKOHAHHA 3000B’A3aHb)



3HaYHOTO 3pPOCTaHHA 3 MOMEHTY nepricHoro BH3HAHHA, KO Syno 3’4COBAHO, MO (iHaHCOBHI iHCTPYMeHT Mae
HU3bKUH piBeHb KpeauTHOrO PH3HKY CTaHOM Ha 3BiTHY nary,

¥ Bunanky tinancosoro aKTHBY, IO € KPEQHTHO 3HEHiHe MM CT2HOM Ha 3BITHY faTy, aje me NpHAGaHIM
abo cTBopeHuM KPEAMTHO 3HewiHeHHM (inaHCOBHM aKTHBOM, DoHpm ouintoe OYiKYBAHI KpeguTHi 30HTKH, Ak
PI3HHINO MiX BamoBoio Ganatcosoro BapricTIO aKkTHBY Ta TeNepiltbLo  BapTicTio OviKyBaHuX MalbyTHIx
TPOLOBUX MOTOKIB, AHCKOHTORAHOIO 33 HePBICHOIO elekTHBHOIO CTaBKolo BINCOTKA 32 (hiHAHCOBHM aKTHEOM,

Bynk-ake KODHIYBAHHA BH3HAETLCH B opubyTky afo 30UTKY sk mpubytok abo 36uTok Bill 3MeHmeHus
KOPHCHOCTI, :

Crucanus dinanconux aKTHBIB 32 paxyHok KPERHTHOrO 36UTKY BinGyBaeThes 3a BiOCYTHOCT] O0IpYHTOBAHNX

OUiKYBaHs Mmoo BiAIKOAYBAHHS ix BAPTOCTI 3riaH0 piwenis KepiBHHITBA Donnuy.

3.2.4, 30608’ a3anna
Kpepuropcrxa 3abopropanicrs BH3HAETECA 2K 30608’ A3amHy TOJi, konH PoHg cTae CTOpOHOIO OroRopy Ta,
BHACIIIOK LikOro, HabyBae opugayHe 30008’ A3aHHA crraTHTH TPOIIOR] KOWITH.
HoTouni 30608’ 13a1ms — e 30008’ A3aHHx, axi BiANOBIRAOTE 0AHil a6o BeKinnLKoM i3 HHXXYCHABE NEHHX O3HAK:
- Kepisuunreo DoHNly crioniBaeThes fnoracaTy 30608’13auug abo 3000B’s3aHHA mignarac noratmeHHo
MpOTATOM ABAHAALATH Micsuis miciyg 3BITHOTO Nepiogy;
- Kepisuuureo DoHy He Mac BesymoBHoro mpapa BIACTPOUMTH Moramens 3000B’A32HHA NPOTArOM
WoHaliMeH e gsanaguaTy MicsaUiB nicng saithoro nepioxy,
Horouni 30608’ 133519 BH3HAIOTBCH 32 yMOBH BianonigrocTi BUSHAUEHHIO | KPHTEPIAM BUSHAHHS 30008’ s3aHs,
IMopankma onjnka NOTOMHHX (iHaHCOBHX 30608’ s3aus BiaGyBacThea 33 AMOPTH3IOBAHOK0 BAPTICTIO,
Iototuny KpeaUTOpCEKY 3abopropanicTs Ges BCTaHOBIEHOI CTABKH BigcoTka Doux oninioe 3a cymoto
NEPRICHOro paxyHKky daxTypu, sxkmo srnus AMCKOHTYBAHHA € HECYTTEBHM.

3.2.5. @inancogi AKMUEGH, 1O orinioombes 20 cnpasednusoro eapmicmo,

Ho dinancopnx AKTHBIB, IO OUIHIOIOTAECH 33 CNpaBeLTHBOIO BapTiCTIO, DoHg BizHOCHTE iHBeCTHIT B aKii,
inmi winwi Nanepi Ta kopnopartusHi npasa. Ilicna nepsicHoro Bm3panmg Doup ouiHloe 1% 3a COPaBEINIHRO
BaPTiCTIO. Pesynyratu pin aminy CrpaBeaTHBoY BapToCTi iHancosore AKTHBY Ta HOro nepeouinka BioGpaxaeTscy
Hepes npubyTok abo 36uTox,

Axwo akuii Marots 06ir Ginbi sk Ha OLHOMY oprauizaropi Toprisni, TIpH PO3paxyHKY BapTocTi YMCTHX

aKTHBIB Taki iHCTpyMenTy OLIHICIOTECS 33 KYPCOM Ha OCHOBHOMY PHHKY JUIS LbOTO aKTHBY a0, 3a BigcyTHOCT|

Cnpaseanusa BAPTICTH akwuilt, o6ir mrux IYHHHEHO, Y TOMY YHCI 1iHHuX narepis emirentis, ki BrmOven;
A0 CnHcky eMITEeHTIB, IO MaroTk O3HAaKM (iKTHBHOCTI, BH3HAYAIOTECA i3 ypaxysaumsam HafABHOCTI cTpokiB
BiHOBACHHS obiry Takux uinmmx nanepis, HagBHOCTI (inancosol 3BITHOCTI Takmx eMiTenTiB, pesynsraris ix
RismEHOCTI, OYIKYBAHHA HAAXOIKEHHS MalGyTHIX eKOHOMiYHMX Buri .

3.2.6. Cymmegicmy,

BEITMHEY 06’ €KTa, 10 OWiHIOEThCS | He € OCHOBHOWO AKICHOIO X8PaKTEPHCTHKOIO, AKY NOBHHHA MATH inopmantis
A 1010, W6 6yTH KOpHCHOO.

3acrocybanns KpHTEpifB cyTTeBOCT] Z0 3BiTHOCT] Donny He nependavae MOMIUBICTh BHKODHCTAHHS
COPOLIEHOT CHETeMM Gyxranrepcrkoro oGuriky Ta 3BiTHOCT],
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3.2.7. 3zopmanna Qinancoeux akmueie ma 30606'a3ans

IIpaBo 3ropTaHHA — Li¢ BH3Ha4eHe KOHTPAKTOM abo iHIUHM YMHOM IOpHHE NPaBo JebiTopa noramarH
uM iHAKIIe BWTy4aTH BCIO cyMy (a0 4acTHHY CyMH) IO CIUIATH KPEJMTOPOBI UUIAXOM 3apaXyBaHH: uiei cymH 10
CYMH [0 OTPMMaHHA Bil KpeauTopa. 3a He3BHyaiinux oOcTaBuH ae0iTOp MOXE MaTH IOPHIMMHE NpaBo
3apaxoByBaTH CyMy AO OTPHMAHHA BiJl TPETHOI CTOPOHH O CyMH A0 CIUIATH KPEAMTOPOBi 33 YMOBH, LIIO icHye
yroja Mix TPhOMa CTOPOHAMH, B AIKil 4iTKO BCTAHOBJIEHO NPaBo AebiTOpa Ha 3rOPTaHHA.

1.3. O6aiKoBi MONITHKH L1010 OCHOBHHUX 3aC00iB

3.3.1 Bu3namm ma aumm OCHOGHUX 3acobie

@oHp BHU3HAE Ma"replanbuuu 06'€KT OCHOBHHM 3ac000M, AKIIO BiH YTPHMYETHCA 3 METOI0 BHKOPUCTAHHA iX Yy
npoueci cBoei AisnbHOCTI, HamaHHA nocayr, aGo A 3milicHeHHs aAMiHICTPATHBHMX i couiaNbHO-KyIbTYPHHX
dyHKuiH, ouikyBaHHIi-CTPOK KOPHCHOrO BUKOPHCTAHHSA (€KCTuTyaTallii) AKHX 6inblue 0JJHOr0 POKY Ta BAPTICTh AKHX
Ginbe 6 000 rpH.

IepaicHo ®oH[ ouiHIOE OCHOBHI 3aco0u 3a co6mapncm V nopansmoMy OCHOBHI 3aCO6H OLLHIOIOTLES 3a iX
coGiBapricTio MiHyc Oyab-ika HaKomuueHa amopThsauis Ta Oyab-AKi HakomwueHi 30HTKM BiJl 3MEHIIEHHS
KOPHCHOCTI.

3.3.2. Hooanvuii eumpamu.

®ony He BU3HAE B GanaHcosiii BapTocTi 06'ekTa OCHOBHMX 3ac00iB BUTPATH Ha MIOJEHHE 00CTYTOBYBAHHS,
PEMOHT Ta Texmiune oGcayropysanHs of'ekra. Lli BHTpaTH BM3HAIOTHCA B NPHOYTKY UM 36HTKy, KOJIM BOHH
noneceni. B GanaHcoBilf BaprocTi 06’ckTa OCHOBHMX 3ac06iB BHM3HAIOTECA TaKi MOAANBII BUTPATH, AKi
3a[I0BOJIHSIOTh KPUTEPiAM BU3HAHHA aKTHBY.

3.3.3. Amopmusayin ocnoenux 3acobis.
AMODTH3aI1iA OCHOBHMX 3ac0GiB PO3PaxXOBYETHCA MPAMOINIHINHMM METOZIOM 3TiIHO i3 CTPOKAMH KOPHCHOT
eKCILTyaTawil.
oHJ He MaE y CBOIX aKTHBAX OCHOBHHUX 3acoliB.

3.3.4.  Oénikosi nonimuxu wedo nemamepianbHux axmueie
HemartepianbHi akTHBH BiINOBiIHO f0 06/1iKOBOT NoNiTHKK BigoGpaalOThes Y (inancosiii 3BiTHOCTI 3TigHO 3
MCBO 38 «HemaTepianbHi akTHUBI.
Hemarepianbhi akTHBH OLIHIOIOTHCSA 32 COGIBApTICTIO 38 BUPAXyBaHHAM HAaKONMUEHOT aMOpTH3aLi.
AMOpTH3allii HApPAXOBYEThCA pPIBHHMM 4YaCTHHAMH TpPOTATOM TEpMiHY KOPHCHOTO BHKOPHCTAaHHA

HeMaTepialbHUX aKTHBIB.
@oH/ He Mae y CBOTX aKTUBAX HeMaTepianbHUX aKTHBiB.

3.3.5. 3menwenna Kopucnocmi ocHoGHUX 3aco0ie Ma HeMAMePialbHUX AKMUBie

Ha koxuy 3BiTHY Aary POHJI OLIHIOE, YH € AKACh 03HAKA TOTO, 110 KOPHCHICTh AKTHBY MOXE 3MEHIIMTHCA. 3a
HAABHOCT] TAKMX ()AKTOPIB PO3MNANAIOTLCA BHYTPIllHi i 30BHIlUHI 03HaKM 3HeuineHHA. POHI 3MeHLuye GanaHCOBY
BApTICTh AKTHBY [0 CyMHM HOTO OYiKyBaHOrO BiJIUKOAYBAaHHA, AKIIO i TUIBKM SAKIIO CyMa O4iKyBaHOro
BiJILIKO/yBaHHs aKTHBY MEHIUA Biz iioro anancosoi BapTocTi. Take 3MEHINEHHs HETaifHO BU3HACTLCA B npubyTkax
ui 3GUTKAX, SKIIO aKTHB He OGIIIKOBYIOTH 32 NepeoliHeHow BapTicTio 3riaHo 3 MCBO 16. 36uToK Bif 3MEHIUEHHS
KOPHMCHOCTI, BU3HAHMI 111s aKTHBY (3a BUHATKOM rymamy) B mornepeaHix nepiogax, GOHJ CTOPHYE, AKIIO i TIILKH
SIKIIO 3MIHMIMCA TIOTIEPENHi OLIHKH, 3aCTOCOBaHi A BH3HAYEHHA CyMH OuiKyBaHOTO Bimuikoaysauus. Ilicis
BH3HAHHA 3GMTKY BiJl 3SMEHIIEHHS KOPHCHOCTI aMOPTH3aLlisi OCHOBHHX 3aC00iB KOPHIyeThCs B MaiyTHIX mepiofax 3
METOI0 PO3NOIIEHHs TeperiaHyToi GamanHcoBoi BapTOCTi HEOGOPOTHOTO aKTHBY HA CHCTEMATHYHiH OCHOBI
NPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHI.

3.3.6. Ingecmuuyiitna nepyxomicms

IuBecTHIIIliHA HEPYXOMICTh — Le HEpyxoMe MaiiHo, AKMM BoJofie (QOHI 3 METOI0 OTPHMAHHA OPEHIAHMX
naTexiB abo 36iNbIEHHs BAPTOCTI KamiTaly 4u Ui JOCATHEeHHs 000X WineH, a He ms:

- BUKOPHCTAHHSA Y BUPOGHHITBI YH MPH MOCTAYaHHI TOBAPIB, NPH HANAHHI NOCHYT YK JUIA aAMIHICTPATHBHHX
uinei, abo

- MpOJaXy B 3BHYAHHOMY XO[Ii AisNILHOCTI.

IHBecTHIiHHA HEPYXOMICTh TeHepye TIpOLIOBi NOTOKH B 3HA4Hii Mipi He3anexHo Bil iHIIMX aKTHBIB,
yrpuMyBaHUX POHAOM.

IHBeCTHLIiHA HEPYXOMICTh BU3HAETLCA AK aKTHB TOZI i TinbKu TOAI, KOIH:

- € iimoBipuicte Toro, mo ®oHA oTpuMmac MaiOyTHi eKOHOMiuHi BUro;M, siki NOB’si3aHi 3 00’€KTOM

iHBecTHU]ITHOT HEPYXOMOCTI;
- Co6isapTicTh iHBECTHLIIHHOT HEPYXOMOCTi MOYKHA JIOCTOBIPHO OLIHHUTH.
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Doun ouinioe Bel BUTpaTH, 0B’ A3anH] 3 {HBECTHIIHHOI HEPYXOMICTIO, Ha MOMEHT ixX anittcnenns. Lli sutparu
OXOILMIOIOTh NEPBICHO NMOHECEH] BUTpATH uia NpHAGAHHA iHBECTHLHHOT HepyXoMOCTi i momansmi BUTpaTH Ha 17
30inbIIenns, yacTkoBy 3aMiny abo obcnyropysanus. MOHA HEe BU3HAE B GATAHCOBIH BapTocTi iHBecTHiiHEOT
HEPYXOMOCTI BHTPATH HAa NOTOYHE obcrmyrosyarua wiei HepyxoMocTi, wi BHTPATH BUSHAIOTECR Y NPHOYTKAX M
36uTKax nig yac ix amilicHenHs. DOHA BUIHae y GanaHcoBi#i BapTocTi iHBecTHLiitHOT HEPYXOMOCTI BHTPATH Ha
3aMIHY YACTHHH iCHYI0HOT iHBeCTHMIHHOT HepyXoMocti Toi, komu BoHK 6yau snilicHeni, i 3a YMOBM BiANOBiAHOCT
KPUTEPIAM BH3HAHHS.

PoHR ouiHIOE iHBECTHU HHY HEpYXOMICTh nepsicko 3a if coisaprictro,

[Ticns suzHanus Gouy onimoe iHBeCTHUIifHY HepyXoMicTh o crpaseJnuBift BaprocTi,

DOHA NPUIMHHAC BHIHRHAA iHBECTHUINHOT Hepyxomocti npu BHGYTTI abo koyu iHBecTMUiliHA HepyxoMicTh
BHIYUREThCA 3 BHKOPHCTAHHA Ha HOCTiHHIN OCHOBI | He O4iKYETBCA JKOAHHX EKOHOMIYHEX BHIif BiX ii BROYTTA,

3.4. Obnixosi MOJIITHKH ALOA0 Openay

3rigno 3 MC®D3 16 OpeHzmap Moxe BupimmTH 3aCTOCYBATH 3BIABHEHHA IUIA KOPOTKOCTPOKOBOI OpeHIH,
Koporkoctpokoa openzna — ue openpa 3 TEPMIHOM, 1O He Mepesmiuye 12 Micsujs 3 maty NEPIIOr0 33CTOCYBAHHS.
Ouirtoroun, 4n € opengap 0BIPYHTOBaHO BIEBHEHUH y TOMy, L0 BiH CKOPHCTAETRCA MOMUIMBICTIO NPOSOBKHTH
OPEHIY HH HE CKOPHCTAETHCA MONUIMBICTIO MPUNMHMTH Ajio opeHnu, PoHj Mae Gpatd 10 ysaru Bei Bigmosimui
(akTH Ta ofcTaBuMHM, AKi CTBOPIOIOT  €KOHOMIMHMH CTUMYN anf opeHmapa CKOPHCTATHCH MOMIHBICTIO
TIPOLOBXMHUTH OPEHIY 1M HE CKOPHCTATHCA MOMUIHBICTIO NPHIMHITH ({10 OpEHJIH.

Akuo ®oup He Mae o6TPYHTOBAHOT BIEBHEHOCT] Y peanizauii MOXUIHBOCTI TPOAOBKHTH opengy abo npuabatH
Gazopuit aktup, MoHx BUKOPHCTOBYE NPAKTHYHY MOMIIMBiCTh HE BM3HABATH [PaBo KOPHCTYBAHHA aKTHBAMH Ta
30008’ 43aHHAMH 3 OpEHIM. Openmui mnmarexi 3a Takum AOTOBOPOM BH3HAIOTBCA AK OMepawiiini BuTpatH Ha
NMpsaMoNiHiiiniit ochoBi npoTarom CTpOKy Aif noroeopy.
3.5. O6nikosi nosiTriH wogo NOAATKY Ha npubyrox o

Butpatn 3 nomatky na npubytok ssnsmots coforo CYMY BUTDAT 3 MOTOYHOTO Ta BiACTPOUEHOIG MOAATKIG.
Ilorounuit nogaTok BH3HAUAETHCH AK CyMa NOJATKIB Ha NPHGYTOK, MO MiUIAra0Ts CIUIATL (BiKOYBAHHI0) 10O
0MoAaTKOBAHOre NPUOYTKY (30MTKY) 3a 3BiTHUN nepion. IMoTouni BuTpary DoHIy 33 noAaTKaMH PO3PaX0OBYIOTHCA 3
BHKOPHCTAHHAM MOJATKOBHX CTABOK, YMHHMX (260 B OCHOBHOMY UHMHHHX) Ha JaTy 6aaHcy.

3rinHo YHHHOrO 3aKOHOAABCTBA Vpaikn nisnbnicts Pokny He € 06’ckToM ONOJATKYBAaHHR MOJNATKOM HA
npubyTox. OMONATKYBAHHIO MOJATKOM Ha NpHOYTOK NMiANAralOTh TiNBKK onepanii sxi, He e onepaninMu QifnsHOCT
3i crinkeoro impectymamms. ITo Taxux onepanisx QOHA HAPAXOBye Ta CINAYYE MOZATOK HA npudyTok arigmo
HHHOTO 3aKOHOJABCTBA YKpalHH B Nepiofii BAHUKHEHHS TAKUX omepauiif, ockinkku Taki onepanif € He THHOBHMM
Ans mianesocTi COHAY, T2 HE MaE MONIMBOCTI OLIHUTH CYMY Ta Nepiof X BHHUKHEHHZ BimcTpoueHi nogatku He

HAPAXOBYIOTHCA.
3.6. O6nixosi momiTHKH LONO iHMHX AKTHBIR T2 3060B’S3aHEL

3.6.1. 3abesneyenns

Jabe3neyeHHa BM3HAIOThCR, komd DoHA Mae Tenepimmio 3aGopropaHicTs (ropupuuHy a6o KOHCTPYKTHBHY)
BHACHIAOK MMHYNOI mnopil, ickye ¥iMoBipHicTs (T06TO Ginblue MOMIAMBO, Hix HEMONKIIHBO), MO HOTAlLISHHS
3000B'A3aHHA BUMaraTHMe BHGYTTA pecypei, kOTpi BTiMOIOTE y co6i exoHOMigHi BHLOIH, i MOXHA NOCTOBipHO
OUiHNTH CYMY 3060B'A3aHHS,

3.7. Imwi 3acrocopani o6nixosi NONITHKH, L0 € XOPELHUMI A/ POSYMiHHES Pinancopol 3siTnocti

3.7.1 Aoxodu ma eumpamu

Hoxin Ak 36iNbIEHHS eKOHOMIYHUX BHTI NIPOTAFOM 3BITHOTO Nepiony y dopMi HagxomxeHs abo MOKPaIEHHA
aKTHBIB 200 3MeHIIeHHs 30008’432Hp, IO Bege N0 3GLIBMICHHA BIACHOTO KamiTany, okpiM 36inblueHHs BlacHoro
KaniTany, op’A3aHOTO 3 OTPUMAHHAM BHECKIB Bl YYCHUKIB BHACHOIO KamiTamy.

DoHn BU3HAE 10XiA, kKo DOHA 3aI0BONLHIE 30008 43aHHA OO BUKOHAHHS, nepenaioyu ofitgnuul) Tosap
a6o nocyry (To6To akTHB) KNicHTOBI. AKTHB MEPEAAETRCA, KORH KIICHT OTPHMYE KOHTPOJIb Hal TAKHM aKTHBOM.

SKIo BHTpaTH MOHECEeHi IIPH BUKOHAHHI ZOroBOpY 3 KIICHTOM, 10 HANeXUTh A0 chepu aif MCD3 15, donn
BH3HAE AKTHB BHACNIIOK BUTPAT, TLIBKM AKIIO BUTPATH BiNTOBIZAIOTE HACTYIIHUM KpPHTEpiamM:

- BUTPATH BiAHOCATBCH Gesmocepeanpo 10 Horosopy a6o odixyBaHoro moronopy, akuu(] DoHA MOXe giTKo
OKPECTHTH ;

= BUTPATH TeHEPYIOTh 460 RoKpawyioTs pecypen Bonpy, sxi 6YLyTb BHKOPHCTOBYBATHCA TIpH 3aZ0BONEHHI (abo
Y TIpoLeci 3a/i0BOJICHHT) 3000B'13aHb MO0 BUKOHAHHS Yy Maul10yTHEOMY; Ta OUYiKyeTbed, 110 BHTpaTH OymyTh
BiMmKOROBAH],

BignosigHo no KoHuentyansHoi ocHOBM (iHAHCOBOT 3BITHOCTI BUTPATH - Le 3MEHILEHHS eKOHOMIYHUX BHTiZ

NPOTAroM 0B11iKOBOrO Mepiofy y BUMIAAI BUSYTTS 11 aMOPTH3ALLT aKTHBIR a60 Y BUMMA AT BUHUKHEHHA 30608’ 13aHE,
PESYILTATOM 4OTO € 3MCHUICHHA BJACHOTO KaNiTaly, 3a BHHATKOM SMEHLUEHH®, MOB’S3AHOMO 3 BUILIATAMH
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y4acHHKaM.
BHTpaTH BU3HAIOTHCA Y 3BiTi PO NpUGYTKH Ta 30MTKH, KON BUHMKAE 3MCHLICHHS MaiiGyTHIX eKOHOMITHHX
BUTi/, TIOB’A32HMX 31 3MEHIICHHAM aKTHBIB a60 3GiNbIIEHAIM 30608’ A3aHHSA, IKi MOKHA A0CTOBIPHO OLIHHTH.
Bianosimso a0 KoHuenTyansHoi ocHOBH (HiHAHCOBO 3BiTHOCTI BUTPATH BH3HAIOTRCA Yy 3BiTi Ipo NMpUGYTKH
Ta 30MTKH, KOJNW BHHHKAE 3MEHIIEHHA MalOyTHiX eKOHOMIYHMX BHTiJ, NOB’A3aHMX i3 3MEHILEHHAM akTuBiB abo
36GiNbIICHHAM 30008’ 13aHb, AKI MOXHA JOCTOBIPHO BHMipATH. BHTpaTH BH3HAIOTLCA Ha ocHOBi OeznocepeIHbOTO
3B’513Ky Mi’K OHECEHHMH BHTPATaMH Ta 3apO0JIeHHM JI0X0Z0M BiJl KOHKpETHHX cTaTeil (rOCTIOAAPChKUX onepauiit).

Burpaty, NOHeCeHi TpH BHKOHAHHi JIOTOBOPY 3 KJIEHTOM, sKi Hasexarth 10 cep 3acTOCYBAHHA iHIIOTO
H]

MC®3, ®onn o6nikoBye BianosiaHo a0 Takux iHmux MCP3. st
@OH]I BH3HAC IOATKOBI BUTPATH HA OTPUMAHHA JIOTOBOPY 3 KIIEHTOM SK KTHB, AKILO POHI CHOAIBAETHCS

BiJIIIKODyBaTH Li BUTPATH. istr}
JIO/ATKOBi BHTPAaTH HAa OTPMMAHHs JOrOBODY Lie Ti BUTpaTH, fki Hece DOHA, mo6 OTpUMATH JOTOBIp 3

-
H

KJIiEHTOM, fAKi BiH He ToHic 6u, AKX 61 He OTPHMAaB LbOI0 J10TOBODY.

BHTpaTH Ha OTPUMAHHS I0TOBOPY, AKi Oy/M 6 MOHECeHi He3aNnexHO Bizt Toro, un Gy oTpuMaHHH(] 10roBip,
BM3HAIOTBCA SK BHTPATH MO Mipi i(JX BHHHKHEHHs, AKWIO Li BHTPATH HE € TAKHMH, IO ABHO BiIIIKO/IOBYIOTBCH

O

KITIEHTOM, He3aJIeKHO Bifl TOrO, Y4 OTPHMAHO JOTOBIp. iskri

4, OCcHOBHI NPHIYLUEHHS, OUiHKHA T Cy/KeHHs

Ilpu migrotoeui ¢inancosoi 3piTHOCTi PoHA 3ailicHiOE OLIHKM Ta TNpUIYLIEHHS], SIKi MalTh BIUIMB Ha
enemenTH (piHaHCOBOI 3BiTHOCTI, IpyHTYIouMCh Ha MC®3, MCBO Ta TiaymMaueHHAX, pospobnennx KomiteTom 3
TAyMaueHs MixHapoaHoi ¢inancoBoi 3iTHOCTI. OLIHKH Ta CYIKEHHA 6a3yl0ThCA HA TONEPENHBOMY J0CBiai Ta
inmux Qaxropax, WO 3a iCHyI0OUHX 00CTaBHH BBAXAIOTHCA OGIPYHTOBaHMMH i 33 pesy/ibTaTaMH AKUX NPHAMAIOTHCA
CyIKeHHA mofo GanaHcosoi BapToCTi akTHBiB Ta 3000B’s3aHb. Xoua i po3paxyHku GasyloThCs Ha HasBHiA y
kepipnnursa ®oHy indopMmarii mpo noTouHi Noxii, dakTHUHI pe3yBTaTH MOXYTh 3PEITOIO BiAPI3HATHCA Bifl LMX
pospaxyHkis. O6nacti, fie Taki CyIKeHHS € 0COOIHMBO BaXJIMBHMH, obnacTi, MO XapaKTepu3ylOThCAd BHCOKHM
piBHEM CKNIamHOCTi, Ta 0GNAcTi, B SKMX NPHUNyWEHHs #i PO3paxyHKM MAOTh BEJIMKE 3HAUCHHA UL HiArOTOBKH
hinancosoi 3piTHOCTI 3a MC®3, HaseseHi HIKYeE.

4.1. CymkenHs moao onepauiii, moziii a6o yMoB 3a BiACyTHOCTI KOHKPETHHX MC®3

Sxmo wnemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCA [0 onepauii, iHWOT nogii abo yMOBH,
KepiBHHuTBO DOHIY 3aCTOCOBYE CyIKEHHS Mijl 4ac po3pobIeHHs Ta 3aCTOCYBAHHA 061iK0BOT MOMITHKH, MO0
inopmanis Gyra mOpeyHO0 NA MOTPeG KOPHCTYBadiB Uil TPHHHATTA €KOHOMIYHHMX PpilleHb Ta
JOCTOBIPHOIO, y TOMY 3Ha4YeHHi, o (iHaHCOBA 3BITHICTS:

* nopae MOCTOBipHO (hiHaHCcOBMI cTaH, (iHAHCOBI pe3yNbTaTH misyibHOCTI Ta rpowoBi noTokH PoHAY;

* Bizo6Gpaxae eKOHOMiuHy CYTHICTb Omepanii, iHmux noAii abo ymMoB, a He JHLIE IOPUANTHY hopmy;

* ¢ HeliTpanbHOI0, TOOTO BiIbHOIO Bijl yNIepeUKEHb;

* € MOBHOIO B YCIX CYTTEBMX aCIEKTax.

IMig uwac 3xilicHeHHA cyIkeHHsA KepiBHHUTBO POHIY MOCHIAETBCA HA NpUHHATHICTS HaBEICHHX Aali
JUKEpeN Ta BPAXOBYE 1X y HU3XiZIHOMY TOPAIKY:

a) Bumoru B MC®3, y sikuX izeThca npo nonibui ta noB’si3aHi 3 HUIMM NUTAHHA,

0) BU3HAYEHHsA, KpUTepii BU3HAHHA Ta KOHUENLii OLiHKM aKTHBiB, 3000B’A3aHb, JOXOAIB Ta BUTPAT y
KoHuenTyansHiii ocHoBi (iHaHCOBOT 3BiTHOCTI.

Mg uwac 3ailicHeHHs CyAKeHHsA KepiBHMUTBO (OHIY BPaxXOBye HAHOCTaHHIWI MON0XKEHHA IHIIUX
OpraHiB, 1o Po3pobAAIOTH TA 3aTBEPIUKYIOTH CTAHAAPTH, SKi 3aCTOCOBYIOTH noni6Hy KOHLENTyanbHy OCHOBY
s po3pobnenHs cTanaapris, iHury npodeciiiny nitepatypy 3 06iKy Ta NPUHHATI ramy3esi MPakTHKH, Ti€W
Mipolo, IKOKO BOHH He CyTNepeyaTh BULIe3a3HaueHUM JUKepenaM.

Onepauii, mo He pernamentoBani MC®3 BincyTi.

4.2. Cynskennsi Lioo cnipaBeinBoi BapTocTi akTusis Ponay

CnpaBe/yiiBa BapTiCTh iHBECTHILi, 110 aKTHBHO OOEPTAIOTHCA HA opraizoBaHux ()iHAHCOBHMX DPHHKaX,
PO3PaxXOBYEThCA HA OCHOBI MOTOYHOI PHHKOBOI BApTOCTi HA MOMEHT 3aKPHTTA Topris Ha 3BiTHY jary. B iHmmx
BHIAKAX OLiHKA ClpaBeIHBOI BApTOCTi IPYHTYETHCS Ha CYDKEHHSIX IO0A0 nepenbauyBaHuX MaiibyTHIX rpOLIOBHX
TIOTOKIB, iCHYIOUOi €KOHOMIYHOI CHTYallii, PH3UKiB, BIaCTUBMX pisHHM (iHAHCOBHM iHCTpYMEHTaM, Ta IHIIHX
dpaxTopie 3 BpaxysanHsM Bumor MC®3 13 «Ouinka cripaBeinBof BapTOCTI».

4.3. CykeHHs WOAO 3MiH CNPaBeAIMBOT BAPTOCTI (hinaHCOBHX AKTHBIB

Kepisunnreo ®omay BBaxae, MO 00JNiKOBI OLIHKH Ta NpHMYIIEHHS, AKi MaloTh CTOCYHOK 10 OLIHKH
dinancoBUX iHCTPYMEHTIB, 1€ PMHKOBI KOTHPYBAaHHA He JOCTYIIHI, € KIIOYOBHM JDKEpPeloM HEBH3HAYEHOCTI
OLIiHOK, TOMY WIO:




13

a) BOHM 3 BHCOKHM CTYNEHEM HMOBIPHOCTI 3a3HAIOTL 3MiH 3 [IMTHHOM Yacy, OCKiJIBKH ONMiHKH 6a3yioThCA
Ha NPHNYLIEHHAX KEpiBHMUTBA W00 BiACOTKOBMX CTABOK, BONATHIBHOCTI, 3MIH BamOTHHX Kypeis,
MOKA3HHKIB KPeIHTOCHPOMOXHOCTI KOHTDATEHTIB, KOPUryBaHb MiJ 4ac ONIHKH IHCTPYMEHTiB, @ TaKOK
cnenudivHax ocobnueocTeil onepariii;

6) BOAKB 3MIBEHM B OLIHKAX HA akTHBH, BigoGpaxeHi B 3BiTi npo Qinancoruii cTaH, a TAKOXK HA AGXOAH
(ruTpaTH) MOMKE OYTH 3HAUHHM,

Sk6u  kepisuunrso ©oHAY BHUKOPHCTOBYBaNO iHNi NPUOYUIGHHS IOAO BiACOTKOBHUX CTABOK,
BOJATHIEHOCTI, KpeAMTHOro peHTHHIY KOHTpareHTa, AaTH O(QepTH 1 KOpHryBaHb Il Yac OLIHKH
incrpymentis, 6iabua abo MeHma 3MiHa B OUiHLi BapTocTi (piHAHCOBMX IHCTpyMeHTIB y pasi BifcyTHOCT
PHHKOBMX KOTMpYBaHb Majia 6 icTOTHHI BIIMB Ha BifoOGpaxenuit y dpiHaHcosiit 3piTHOCTI yncTuil npubyrox
Ta 30uTOK.

Po3yMilouH BaxIMBICTE BUKOPHCTAHHA 06IiKOBKMX OLIHOK Ta NPHMYINEHB UIONO CNPABEANHBOI BAPTOCTI
diHaHCOBUX aKTHBIR B pa3i BifCYTHOCTI BXIAHHX NaHMX WIONO CApaBeAMMBOI BapTOCTi MEPLIOrO piBHI,
Kepisuuurso PoHAy IaHye BHKOPUCTOBYBATH OUIHKH Ta Cy/UkeHHA, Aki Gasyroteca Ha npodecinil
KOMIETEHILT NpaliBHAKIB KOMIAHIT 3 ynpapiiHua akTusamMu OOHAY, ROCBill Ta MHHYNHX MOJIAX, & TAKOK 3
BHKOPHCTAHHAM PO3paxyHKiB Ta Momenelt Baprocti (iHaHCOBHX aKTHBIB. 3aly4eHHA 30BHILIHIX eKCIIEPTHHX
OHIHOK IMOAO TaKuX (iHaHCOBMX iHCTPYMeHTIB Je olfiHka, Aka 6asyeTecs Ha mpodeciiinill xommerenuii,
IOCBiAl Ta po3paxyHKaX € HeJOCTATHLOI, Ha AYMKY KepiBHMUTBA € NPUHHATHMM T2 HEOOXiAHHM.

BUKOPHCTAHHSA PI3HMX MAPKETHHIOBHX NPUNYUIEHb TA/a60 METONIB OMIHKHM TAKOXK MOXE MATH 3HAYHHI
BILIUB Ha NepenGauyBaHy CNpaBeANHBY BApPTIiCTh.

4.4, CymmeHss o0 BHABICHHSA 03HAK HElLliHEHHS AKTHBIB

BinnocHo (iHaHCOBMX aKTHBIB, sKi OL{HIOIOTECA 32 AMOPTH30BAHOIO BApPTicTIO, MOH[ HA JATY BHHHKHEHHA
($iHAHCOBHX AKTHBIB T4 HA KOMKHY 3BiTHY ZAaTy BH3HAYAE PiBEHD KPEAHTHOIG PUIUKY.

@oup sU3IHAC OYiKYBAHI KpeAUTH 36UTKY 32 GiHAHCOBUMH aKTHBAMM, SKi OL{HIOKTHECSA 32 AMOPTH3OBAHOIO
BApTicTIO, ¥ po3Mipi ouikyBaHHX KpeAuTHHX 36HMTKIB 3a Bech CTpok il ¢iHaHcoBoro akTupy (NpH 3HAUHOMY
3GinbIIeHH] KPEMUTHOTO PH3MKY/ANA KPEIHTHO-3HELHEHUX (PiHAHCOBHX aKTHRIB) a0 12-MiCAUHHMH OYiKYBaHUMH
KpepTHUMK 36uTkamMu (Y pasi He3HAUHOrO 3POCTAHHA KPEAUTHONO PUIHKY).

3assuuall ouikyeThCA, WO OYiKyBaKi KpeAUTHI 3GMTKH 3a Bech CTPOK Ail MatoTh OyTH BH3HAHI 1O TOTO, AK
binaHcoBUIt IHCTPYMEHT cTaHe mpocTpoueHuii. Sk mpaBuIo, KPeAWrHHE PUSHK 3HAYHO 3POCTAE e A0 TOra, AK
hinaHCOBMIH iHCTpYMEHT cTaHe mpocTpoyenuM abo GyAe NMOMiueHO iHIN YHHHHKH 3aTPUMKM IUIATEXIB, WO €
cretuhiYHKMME A TO3UYaIbHEKA, (HAIpHKIAL, 3AiicHeH s Moaudikanil abo pecTpykTypHsauii),

KpeauTHuit pu3dK 33 (QiHAHCOBMM iHCTPYMEHTOM BB@XAECTECA HH3LKHM, AKIWIO (inancoBul iHCTpYMEHT
MA€ HH3bKHIl DHM3HK HACTAHHA NedOANTY, MOIMUANLHMK Mae€ MOTYXKHill MOTEHI{am BHKOHYBATH CBOi LOTOBIPHI
3060B'A3aHHA MONO IPOLIOBUX MIOTOKIE Y KOPOTKOCTPOKOBIH NEpCIIeKTHB], a HECIIPUATIHBI 3MiHH B €KOHOMIMHHX i
NiNOBHX YMOBAX Y AOBLOCTPOKOBIit MepCrekTHBI MOXYTh 3HHU3NTH, ale He 000R’A3KOBO 3AATHICTh MO3HYANBHUKA
BUXOHYBATH CBOT 3060B'13aHH OO AOTOBIPHHX IPOIIOBHX IIOTOKIB.

DiHaHCOBI IHCTPYMEHTH HE BBAKAIOTECA TAKUMH, IO MAIOTH HU3BKMIL KpeUTHHM PHIHK JIHLIE HA TTiACTaBi
TOTO, IO PHIHK ASHONTY 32 HUMHU € HIKUUM, Hik pusuk nedonTy 3a inmuumu dinancosumu incTpymenramu GoHRY
a60 Hix KpeUTHUI PHIHK FOPHCIHKIIT, B Akilt QoHA 3ailcHIOE AAMBHICTS.

OuikyBani kpeauTHi 30HTKH 32 BeCh CTPOK Aif He BH3HAIOTECA 32 (DiHAHCOBHMM iHCTPYMEHTOM MPOCTO Ha
MACTABI TOTO, IO BiH BBAXKABCA IHCTPYMEHTOM i3 HU3BKMM KPEAHTHHM DH3HKOM Y MONEPEAHbOMY 3BiTHOMY
nepiofi, ae He BBAKAETHCA TAKMM CTAHOM HA 3BiTHY jary. V TakoMy sumagky PoHI 3'ICOBYE, YH Malo Micue
3HAYHE 3POCTAHHA KPEMMTHOTO PH3MKY 3 MOMEHTY NEPBICHOTO BU3HAHHA, @ OTXKe YH MocTana norpeba y BH3HaHHI
O4iKYBAHHX KPeAMTHHX 30HTKIB 32 BeCh CTPOK Ail.

OuikyBani kpeuTHi 36UTKH BinoGpakatoTs Blacki ouikyBanHA ORI IOAO KPEXUTHHX 3GHUTKIB.

4.5. CymxenHs UIOX0 BH3HAHHS eKOHOMIKM y crani rinepindusuil, signosiguo mo mosjoHens MCBO 29
«®dinancona 3BiTHICTE B yMoBaX rinepindaanii»

BinnosizHo no myHkty 3 MCBO 29 «®inaHcosa 3BiTHICTE B yMORax rimepingnauil» nokasHHKoM
FinepiHgmALIT € XapakTepUCTHKM EKOHOMIYHOrO cepefioBMma KpaiHd, LIi XapakTepHCTHKH € KiBKICHUMH i
AKICHHMIL

Illoo aHamizy Kinekickoro daktopy. Cratuctiuni maui Minictepersa dinancip Ykpainu ¢Bimdars, 1o
KyMyJITHBHHE piBeHE indmAuil 3a ocrasHi TpH poku He mepesuuus 100%. HauioansHul Oanx Yxpaiuu
TIporaosye pisens inguauii xa 2021 pik — 7,0%. IIpu upomy 3a nomepeAHi TPH POKH TAKOK € TeHAeHNix 10
IHHKEHHA piBHA iBQALIT: 32 2018 pik — 9,8%, 3a 2019 pik — 4,1%, 3a 2020 pik 5,0%. [IpoTarom 2020 poky
odiuiiiuuii o6miuuui xypc rpussi o monmapy CLIA Haujonanssoro GaHky YkpaiHu 3GiNBIIHBCA Ha 19,6 % 3
23,6862 3a gonap CIIIA ma 1 ciyust 2020 poxy zo 28,2746 rpusers 3a monap CIUA wa 31 rpyans 2020 poky.
ITpoTsarom 2020 poxy HauioHansuuii Gask Vipainu sHH3HB 06NiKOBY cTaBKY 10 6%, TaxuM HdHOM € TEHHACHLA,
1O Y HACTYIHI POKI KyMyAATHBHKH piBeHb iHGIALIT 33 OCTaHHI TPH pokH He OyAe MepeBHIIyBaTH 100%.

Anania skiceux ¢akTopis myHkTy 3 MCBO 29 He Jiae apryMeHTOBaHMX NOK43iB TOTO, LIO €KOHOMiKA
Vxpainu € rinepinduaniiiHoro, a caMe:
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- Hemae odiuifiso niaTBEpAKEHOT in(opMauii, 10 OCHOBHA MACA HACCNICHHH piazae nepesary 36epexeHHI0
¢Boix mispocTell ¥ topMi HEMOHETApHIX axTHRiB a6o y BimsocHo cTaGinbHif ino3eMuilt pamoTi i 100
CyMH, YTpHMyBaHi B HauionansHili Bamoti, HerafiHo IHBECTYIOTRCA HMi 36epexents KynipenbHOT
CIIPOMOKHOCTI}

- Hemae odiuiiio miaTBEpILKEHOT injopmauii i aHKX, IO OCHOBHA Maca HAceJIeHHA PO3LASAAE IpowoBi
CYMH He B HAL{iOHAIbHIH rpoWIOBifl OMHHKIL, 8 Y BIIHOCHO cTaBitbHIl inosemHili panoTi, 3a ofiuifinuMK
nanpmp Hanionanshoro GaHKy Vikpaiuy CXHIBHICTh JO 320ILAKEHB yacenenns Ha uelt uac nmoci
CTAHOBMTH BEJMMMHY HIDKue Hyss, TOGTO OCHOBHA Maca HACENEHHA BUTpauac paHilie 3a0UIAMKCH
KOUITH;

- BigcoTkosi CTaBkH, peansHa 3apoGirHa mnaTa Ta wind GOpMYIOTHCA PHHKOM (rofTo uepes MONMT Ta
npornozuujio) i He 0GOB’AIKOBO iHIEKCYIOTBCS 3riTHO IHABKCY indnauii. Ingexcauil miznarac AuMe 4acTka
3apOGiTHOT IINATH 1 ML NP JeHKHX YMOBAX,

- Hemae opiuiiino mixTrepmKeHol indopmanii Ta criocTepexeHHs, WO NPOAAK Ta npupbaHHa Ha YMOBAX
BiCTPOYKM TUIATEXKY MiANPHEMCTBAMH 3IHCHIOETHCA 32 LiHaMH, AKi KOMIICHCYIOTh ouiKyBaHy BTpaTy
KyIiseabHol CTIPOMOJKHOCTL MPOTATOM nepiofly BIACTPOYKH ILIATEKY, HasiTh Axio HeH CTpox €
KOPOTKHM;

-V 2020 poui ykpaiHceKuit YpAA NpofoBXye 3HifiCHIOBATH BCEOCHKHY NpOrpamy cTpykTypHOT peopMH,
CHpAMOBaHOl Ha yCyHeHHs iCHYIOUHX JUCTIpOTIOpHiil B eXOHOMIL, AePIKaBHHX {pinancax Ta ynpaeninsi,
GopoTs6i 3 KOpYIILi€o, pehopMyBaAHHA CyHOBOT CHCTEMH 3 METOIO saGesneMTH YMOBH IS BiiHOBIICHEA
exoHoMiku B kpaini. Crabinisauis eKOHOMIKM Ykpainu y HaHGmuwKkioMy MalifyTHLOMY 3ANEKHTH Bill
yemimHocTi Jif, AKMX BAKUBAC YA, T2 saGesneerns Ge3nepeppnol $iHaHCOBOT MIATPHMKH Yxpaiuu 3
Boky MiXHADONHHX JOHOPIB Ta MiKHAPOAHHX (hiHAHCOBHX YCTAHOB;

- Mixuaponsi peATHHroBi areHuii Flitch Ta Standard&Poor’s, miaTBepANId cysepeHHH pelTHHT Vxpains
na pieni B. Arenuii BipsHauunu CyTTEBE MOKPALICHHA MaKpoeKOHOMi4HOT curyauil, BiLnoBimaNEHY
ickanbHy Ta CIOLKETHY TORITHKY, @ TAKOXK TOABY «BiKHa MOMUIHBOCTEHY [U1A 3AiHCHEHHA eKOHOMIYHIX
pedopM.

Orxe, 30iHCHMBIIN aHaNi3 KiBKICHHX Ta axicuux (aKTOpiB, yNpaBIiHCEKHH nepcoHan ToraprcTBa NiKIIOB
BHCHOBKY IMIOJ0 BiCYTHOCTI XapaKkTepUCTHK, ki CBiIuaTh, WO 3aTANLHUM CTaH EKOHOMIKH KpailHu €
rinepinduaniiinm.  Tomy ynpaeaiHCBKHM TEPCOHAIOM Gyno npuiinare PpilleHHA He 3aCTOCOBYBATH 3a
pesynbTaTamy 2020 poKy ROPMHU MCBQ 29 i He 3aificHIOBAaTH NEPEPAXyHOK 110Ka3HKKiB (piHAHCOBOT 3BITHOCTI.

Aue Tosapuctso Gyae CIiIKyBaTH 33 piBHeM indaawil TPOTAroM 2021 poky.

5, PoskpuTTs indopmanil oa0 BHKOPUCTARHA cnpapesnHBol sapTocti.

5.1. MeToquks OUiHIOBAHHS Ta BXiaui Aaui, AKki QoA NIAHYE BIKOPHCTOBYBATH AJH CKIAJAHHA oujiHOK 3a
CTIpaBeAIHBOIO BAPTICTIO

oy TAHYE 3AIHCHIOBATH BUKIIOMHO GesnepepBHi OLIHKY cnpaseANHBol BApTOCTi aKTHBiB Ta 30608’ A3aHD,
<060 TaKi OLiHKY, fiKi BUMaraloThes MC®3 9 Ta MC®3 13 y 3piTi npo (inancoBMii CTaH HA KiHellb KOXHOIO
3BiTHOTO Nepioay.

Knacu aKkTHBiB Metog — OLIHKH
Ta 3000B’A32HB, (puHKOBMH,
OliHEHNX sa | MeTonuKH ouigIOBaHHA NOXiTHHH, Bxinwi nani
CNIPaBeUTMBOID BMTDPATHHIA)
BapTicTio
Tpomosi xomTh | [lepicka T2 nojankla OLHKA TPOLOBUX | Punkosyi Odpiuiini kypen HBY
T2 ix | xomris Ta ix eksiBanentis 3MiNiCHIOETHCH 3@
eKBiBaNeHTH CTpaBejInBOIO0  BapTicTIO, KA nopiBaIOE X
HOMiHanbHil BapTOCTi
Hemosnth (kpim | IleppicHa ouiHKa NeNO3ATY apificHioeTsea 3a | JIoximuui CraBkH 32 JEIO3HTA
Heno3uTin A0 | HOTO CNpaBeliHBoio BapTicTIO, fxa 3a3BWMal | (AMCKOHTYBAHHA epexTHBHI  CTABKH
3anUTaHHA) popisHioe  Hioro HOMIiMaNbHIH  BapTOCTi. | FPOLICBHX JETO3HTHHMHU JOT0BOPE
[Mofansiua OLMHKA IETIO3HTIB Y HaniOHANBHIH | TIOTOKIB)
BamOTI  3OiHCHIOETRCE 34 CHPABEAIHBOIO
BAPTICTIO OYiKYBAHHX FPOIIOBHX MIOTOKIB
HebiTopceka TlepBicHa Ta mopanblua OLiHKA aeGitopebkoi | Joxinuui KonrpakTHi yML
saGoproanicTs | 3aGoprosanocti 3AIICHIOETHCA 3a fivosipHicTs  Moraiel
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CHPABS/UIHBOI0  BAPTICTIO, Aka  AOpiBHIOE oixysaHni BXigpi rpomosi
BapTOCTi MOralieHHd, TOGTO cymi OuiKyBaHHX NOTOKH
KOHTPAKTHUX [POUIOBMX [IOTOKIB Ha daTy
OLLiHKH.
Boprosi  uiuwi | Ilepricsa oniHka 60proBux LiHHMX Nanepis gk Punkosuii, Odiniitni  6ipxosi xypeu
namnepu hinaHcoBHMX  akTuBiB  3pificHioeTBCA 33 noximHuit Opradizaropis Topris Ha
CNPaBSNIMBOK)  BapTiCTIO, fAKa  3a3eHyali NaTy OLiHKH, KOTHPYBAHHA
nopiBHIOE HiHi omepauii, B Xopi akoi Gy aHanoriveuX  GOproeux
orpumaHiii aktue. [loganeina ouinka Gopropux LiHHHX nanepis,
LiHHIX namepis 3ailcHIoETRCA 3a JHCKOHTOBAHI MOTOKM
ClIPABEANABOIO BAPTICTIO, FPOLIOBHX KOIITIR
[HeTpyMeHTH Ilepeicna ouiska iHcTpymentTiR  kamitamy | PunkoBHi, Odinittni Gipxosi kypeu
Kamitaty 3AIfiCHIOETRCA 3a iX CIPaBeMJIHBOIO BapTICTIO, ButparHuii, opranizaTopis Toprie Ha
AKa 3a3Buyalt fopirHloe Hixi omepauii, B Xomi Toxiguuii Jaty OLLiHKH, 3a
Akol Oye oTpumManmit aktup. [Togansina BiICYTHOCTI BH3IHAYEHOro
) OipaOBOro Kypey Ha
ouixKa iHCTpyMeHTiB Kanitany 3iHcHIOETHCA 32
crpaBe/tMBOI0 BAPTICTIO Ha HaTy OLIHKH. marty OLliHKH,
BHKOPHCTOBYETHCA
OCTaHHA GanaHcoBa
BAPTICTh, WIHH 3aKPHTTI
GipXOBOro TOProBOro AHA
[Morouni Ileppica Ta mnopanblia ouiHka moTodHHX | JOXiguui Konrpakrhi YMOBH,
30008’ g3aHHs 30008 A3aHE  3milicHiOETECE 32 BapTICTIO liMoBipHiCTL  HOTAILSHHA,
TMOTALEHHS ouikyBaHi BHxigHi
TpOLUOBi MOTOKH

5.2. Piseus iepapxii enpaBeaiueol BapTocTi, X0 AKOr0 HAMEKATD OLIHKH chpasenaneol BapTocTi
QoHA BRKOPHCTOBYE iepapXiio CrpasesiMBOI BApTOCTi 3rizHo BuMor MC®3 13 «Ouinka CIpaBeRnHBol

BaprocTiy. Leit MCD3 BeTanoBMIOE iepapXifo cHpaBesIHBol BAPTOCT, ¥ Akili nepenGaieHo TPK pisHA BXINHKX HaHHX
I METOAIB OLHKM BAPTOCTI, (0 BHKOPHCTOBYKOTHCA IS OLHKH CIPABETHBOL BapTocTi. lepapxia cnpasenymeo}
BAPTOCTI BCTAHOBMIOE HAMBHIWME NpIOpHTET AMA LiH KOTHDYBaHHA (HECKODWIOBAHMX) HA AKTHBHHMX pHHKaX Ha
inenTuyni axTuBYH aGo 30608'13aHHA (BXiAHi JaHi 1-ro piBHA) Ta HalHIDKIH OPIOPHTET ANA 3AKPUTHX BXiIHHX JAHHX
(sximui gaHi 3~-ro pisus).

Bxiani Aaui 1-ro pisns - e HiHK KOTHPYBAaHHA (HECKOPHIOBAHI) HA AKTHBHHX PHMHKaX Ha {HeHTHUHI aKTHUBH
a00 3060B'13aHH, [0 AKHX CYG'EKT rOCHOAAPIOBAHHA MOXKE MATH JOCTYII Ha JaTy OUiHKH.

Bxinni pani 2-ro piBna - ue exigui aani (oxpiM uHin KOTHPYBaHHA, BiHeceHux A0 1-ro pisuA), Axi MoxkHa
CMOCTEpiraTH AIA aKTHBA 4i 3060B'33aHH, NpamMo abo onocepeakopano. JI0 BXiAHHX JAHMX 2-ro PIBHA HaNEXaTk,

a) LiHU KOTHPYBAaHHA Ha MOAIGHI aKTHBH YH 3060B'N3aHHA HA AKTUBHHX PHHKaX;

6) uiHu KOTHpYRaHHS Ha ifeHTHUHI a60 MoAiGHI axTHBY YK 3060B'13aHHS Ha PHHKAX, fKi HE € AKTHBHUMMU;

B) BXiHHI faHi, OKPIM LiH KOTHPYBaHHS, SAKi MOXKHA CTOCTEPIraTH [T aKTHBA UM 3060B'I3aHHS, HalpHKNaz;

(i) craBxu BizcoTKa Ta KPHBI ZOXiAHOCTI, IO CNIOCTEPIFAIOTECA HA 3BHYANHIX iHTEpBaNaX KOTHPYBAHHS,

(ii) momycruma 3sMinHiCTE; Ta

(iif) kpeputHi crpenn

Bxiaui aaui 3-ro pisus - ue sxigHi gaui ans akTHBY 4K 3000B'13aHHA, AKUX HEMac y BiAKpHTOMY HocTYTI,
3akpuri pxizui maui cmin BHKOPHCTOBYBATH [N OUIHKM CHIPAaBENTHBOI BAPTOCTI, AKILO BiMOBIAHHX BIAKPUTHX
A@HHX HeMa€, WO NepefdavacTsed B CHTYaUisX, KOMM JNisIBHICTh PHHKY AN akTuba a0 3000B'3aHHA Ha AATy
ouinki HesHauHa, abo if miarani memaec. Omke, sakpuri Bximui Aami MaroTe BimoGpamary nNpumymeHHS, AKi
BHKOPUCTOBYBaNH & YYaCHHKM PHHKY, BCTAHOBMIOIOUH IliHY Ha aKTHB a60 3060B'13aHHA, B TOMY YHC/i NPHIYIUEHHS
PO PU3HK,



16

V apiTnomy nepioni POHI BUKOPHCTOBYBAB pactynai pisni iepapxii cnpasenneol BAPTOCTI:

Knacu akTuBie Ta 3060B’a3aHb,|l pisens 2 pisenb 3 pinenn

ouiHenwx 3a cnpasenuBoio|(Ti, mo MawoTh|(Ti, o He  MaoTH(Ti, WO HE  MalTh

papTicTio KOTHPYBAaHHA, TA[KOTHPYBaHB, anejkoTupysaHp 1 He €
criocTepeKyBati) crnocTepgHyBani) CTOCTeDEKYBaHAMH)

IaTa OLiHKH 31.12.2020 31.12.2020 31.12.2020

inaHcosi inpecTHuii 3aj- 14 981 o

METOHOM ydacTi y xamiTani

BpaxoBylOuH CKJIaj Ta CTPYKTYPY akTHBiB QOHAY, OyZb-sKHX nepeMiuesb MK piBHIMH iepapxii y
3piTHOMY Tiepioai He BinOysanoc.

Banancopa |CnpaseannBa |Banaucopa |(CnipaBefinBa Bigxnnennn HpuunHa
papTicTh  [BAPTiCTH papTicTh  [BApPTiCTH +/-
31.12.2020 131.12.2020 31.12.2019 [31.12.2019 3a 2020 pix
(THe. rpu.) |(Fiie. rpH.) (tsic. rpu.) |(THC, TPIL)
12 3 4 S 7
®inancopi {14 981 14 981 2 849 2 849 12 132 Bmina
inBecTHLil 38 T —.
MEeTOJ0M pasel
yuacTi y BAPTOCTI
Kamitani .
BinoGpakeno B
ctp. 2200 3Bity
npo  ¢inancosi
pe3ynLTaTH

5.3. Inmi po3KPHTTA, we BumMaraeThes MCO3 13 «Oninka cnpaseamnBol BapTOCTI»

Kepipuuurso MoHIy BBaXaE, L0 HaBeleHi POIKPHTTA WIOAO 34CTOCYBAHHA cnpasefnuBol BapTocTi €
ROCTAaTHIMH, 1 He BBAAE, IO 32 MexaMu (iHancosol 3BITHOCTI 3aMMWKNAch Oy/b-AKa CYTTEBA indopmauis 1HOA0
3aCTOCYBAHHA CRPABEUTHBOT BAPTOCTI, Aika MoXKe GyTH KOPHCHOIO 1% KOpHCTyBaiB (GisaHCOBOI 3BITHOCTI.

6. PoskpurTa indopmanii, wo NATBEPAKYE CTATTI MoJaHi y QiHANCOBHX 3piTax

6.1, Noxogun
Tre.rpy.
KO pajaka
3siTy mpo
Crarrs pinancosi 31.12.2020 31.12.2019
PesyIILTATH
1 2 3 4
Hoxin Bix amMinn
?npaBGﬂ.ﬂ'I:IJBO} BapTOCT 12 132 5 465
inBecTHIH 32 METOAOM
yuacti B kanitani 2200




Hapaxogaui BincoTsu o 2220 15 636 10 266
MO3HKaM, Ha 3AIMUIIKH Ha
NOTOYHOMY PAXYHKY
BiinHB AHCKOHTYBaHHA 2240 20
Iebitopcexol 15372
zaboproeaHocTi
@inancoBuil pesynstat a0
OMOJATKYBAHHA N
[pudyTok 2290 38172
30uT0K 2295 {6 808)
6.2. Burpatu
Tue. rpu.
Kon panxa
3pity npo
pe3syabLTaTH
ApmigicTpaTHeHi
BHTDATH; TIOCITYTH
36epiraua LITI, mocmyru
HOV, ayIHTOPCLKI 973 1035
MOCHYFH, BUHAropoaz 2130
KYA, TIOCHYTH
HoTapiyca, nocmyru
ENII, po3spaxyuxoBo-
Kacone
obcyropysanHa GaHKY
6.3, @inancosi inBecTHUIT AKi 061iK0BYIOTRCA 32 METOAOM yuacTi y RaniTani
Koa paaxa Baaaucopa | Conpasennupa | banauncosa | Cnpapegniea
banaucy BapTicTh BapTICTHL HA BAPTiCThH BapTicTh HA
Ha 31.12.2029, HA 31.12.2019,
31.12.2020, | THc. rpu 31.12.2019, | T, rpH
THE. TPH. THE, FPH
JoBrocroxosi 1035 14 981 14 981 2 849 2 849
thinanoBi iHBECTHHIT
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Cranom na 31.12.2020 poky y crarti 1035 Banancy pino6paxeno 4acTky mianpuemcts y skux GoHp

Oepe yuacTh.

PospaxyHok clipaseANnHBOl BAPTOCTI iHBECTHLII 32 MeTOIOM yuacTi B Kanitani ctanoM Ha 31.12.2020

POKY HaBEIEHO HHXYE,



Cyma
36inbleHH/
CrnpasemnBa | Banancosa 3MEHIIeHHA
YacTka | BapTICTh, BapTICTB, BapTOCTi,
Hasea nignpueMcTsa y HA TpH.. TPH.. TPH..
TOB "TAUBOPOH
EHEPJDKI" 100% 0.00 0.00 0.00
TOB "IHTEPEHEPJKI" 10% 30 000.00 30 000.00 0.00
TOB "KYXMICTEP" 10.0% 10 000.00 10 000.00 0.00
TOB "TIPUHITPOBCBKA
BIOTEC" 10.0% 200.00 20.00 0.00
TOB "ITPOPITEPEPOEKA" 33.0% | 14 940 849,00 | 2 808 564.00 | 12 132 285.00
TOB "PECTOPAH TTPAT'A" 10.0% 100.00 100.00 0.00
TOB "CAHEEP" 100.0% 0 0.00 0.00
TOB "COJIAP
JEBEJIOIIMEHT" 100.0% 0.00 0.00 0.00
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3rigno MC®3 10 ®oun € inBecTHLilHIM Cy0’€KTOM, Ta BiZINOBiZHO HE KOHCOJiIYy€ CBOKO 3BiTHICTD.

6.4 JloBrocrpoxoBa aebitopcbka 3a60propaHicTs

Cranom Ha 31 rpymna 2020 poky, BapTiCTh I0BrOCTPOKOBOI nebitopcpkoi 3a60proBaHoé'ri cknajgae 28
216 THC. TPH. 3 ypaxXyBaHHAM CyMH IOMUCKOHTYBAaHHf, Ta BizoOpaxena y BignosimHomy paaky «1040» banancy.
Po3paxyHOK TenepillHbOi AMCKOHTOBAHOT BApTOCTi MPOBEIEHO 3 YpaxyBaHHAM TEpPMiHy CHiaTH 3a3Ha4€HOro Y
Binmosignux noropopax. Y Gyxranrepchkomy oGy Taka 3a60proBaHiCTh, CTAHOM Ha 3BiTHY 1aTy, BioOpaxeHa y
CKnajli pO3paxyHKiB 3a BUIAHHMH TO3HWKaMH.

Jlebitop ITigcraBa Crpoxk CnpasemnuBa | BincoTkopa cTaBka
noraiieHHs Big | BapTicTh
natH GanaHcy
TOB Jorosip Bineme 1 poky | 28 216 He HmK4Ye pUHKOBOT
"TIPUJIHITIPOBCBKA | mo3uku
BIOTEC"
Pazom 28 216

6.5. JlebiTopchbka 3a60proBaHicTs 32 po3paxyHKaMH 3 HApDAXOBAHHX aoxoais

JleGiTopcbka 3a00proBaHicTh 3a pO3paxyHKaMH 3 HapaxoBaHHX JOXOJiB:

Ipeamer 3a0oproBaHocTi

31 rpyaus 2019p.

31 rpyaus 2020p.

BigcoTkd 3a 3aMHIIKAMH KOIWITIB Ha GaHKIiBCBKHX

7 12
MOTOYHMX paxyHKax
BincoTkH 3a HagaHUMH MO3MKaMH 4 694 14 374
BCBHLOI'O: 4701 14 386

MOHJ NPOBOAUTH aHAi3 Ta OLIHKY PiBHA KPEAMTHOTO PH3MKY 3 BHKOPHCTaHHAM iHAMBiAYyaNnbHOTO

miaxomy.

Cranom Ha 31.12.2020 poxy Ponpom

KpUTEpiH CYyTTEBOCTI.

6.6. Inma norouna aeGiropcbKa 3a60propamicTsb

Gy/n0 po3paxoBaHO KpeJUTHi 36MTKHM AKi HE NeEpeBUILyIOTh

ITpotsrom 2020 poky PoHI HaJaBaB KOPOTKOCTPOKOBI BiZICOTKOBi MO3MKH, Nepestik AKHX Haa€ThCs HIKHE:

e e
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Ipeamer 3aGopropanocri, 3 rpynss 31 rpyaus | Bigcorkosa
paaok 1155 Banancy 2020p., 2019p., CTABKA
THC, CpH TiC. IpH BiZHOCHO
puiKkoBol
CTABKH
Bincorkopa mosuka TOB “IHTEPEHEPJKI" 37404 29 201 He Hiicue
Bincorkoa mnosuka TOB  "PECTOPAH 8 856 7786 He e
[TPATA"
Bincotkosa MO3HKa TOB 0 11976 He Hmxue
'"TIPHAHITIPOBCEKA BIOTEC"
BCHOT'O: ] 46 260 48 963

6.7. I'pourosi xotiTH Ta Ix eKBiBANIEHTH

Tue.rpu.

CratTs KON  PAAKa|31.12.2020 31.12.2019
Banancy

Paxyukn B OaHxax, B TPH. 1165 2210 398

Crauom Ha 31.12.2020 poxy ©oHa Mae rpomosi kowrH y possipi 2 210 THe. TpH., axi nepeSypatots:”
Ha norounomy paxyhnky y 6anky AT «OUIAJIBAHK» bauky 2 210 THe, rpH.
Axi pinoGpameno B Banauci (3piti npo dinancosuit cTaH) 3a xogoM pagka 1165,1167.

3rigHo 3aranbHOAOCTYNHIK iH(opManii ska posMilieHa Ha calfti peliTHHrOBMX areHTCTB, AKi BHECeHi A0
JepxaBHOro peecTpy ynoBHOBaxeHdX pelfitunrosux arewrcts HKUIIOP, 6aHk B axoMy BiZkputi paxynku QoHRy
MAIOTh HACTYIHI XapaKTEPHCTHKY;

Hazga Gauky KpeauTHuii [Ipornos kpeanTHOre peliTHHLY
peiiTHHT
AT «OIUAIJIBAHK» ualdA Crabinpuuit

6.8. Bnacanii kanitan

Cranom Ha 31 rpynua 2020 poxy eaacHui kanitan PoHTY BXNOYAE TAKI KOMIIOHEHTH:

3apeecTpoBaHuit cTaTy THAMIE Kanitan cranoM Ha 31.12.2020 p. ckmagae 105 125 Tue.rpy.

Honatxosuii kamitan 384 THe.rpH.

Heposmoainenuit npudytox 28 551 Tve, rpH.

Heonnauenuit kamitan 28 007 tuc. rpy.

Bnacuuii kanitan ®ouny y nopisuausi 3 nonepeaHiM 3piTHuM nepionoM 36inbmmBes Ha 34 222 THC. IPH., T4
cTanoM Ha gaty 31.12.2020 p. cknagae 106 053 Tuc. rpH. 36inplenHs BIAaCHOrO Kamitany BiAGymock 3a paxyHOK
OTPHMaHOT0 MpHOYTKY.

Kanitany y noouinkax craHoM Ha 31.12.2020 p. ©oHLI HE Mac,

MpoTarom 2020 poky BinGysanock NepBHHHE posMimests akoiif dommy. Kinekicts akuill, o
3HAXOAUTHCA B 06iry cranoM Ha 31.12.2020 poky craHoBuTs 77 117 619 wr.

Pienns o0 posnoAiny HakonHIeHoro MpUOYTKY BCTAHOBMIOETHCA PHEHHAM y4acHHKiB DOHTyY.

6.9. 30608’ A3anun
CranoM Ha 31.12.2020 p. ?OHZ He Ma€ JOBrOCTPOKOBHX Ta KOPOTKOCTPOKOBX 30608’ A3aHE.

6.10, 3giT npo pyx rpowoBHX KOMITIS

3BiT IIPO PyX rpoloBuX KowrTis 32 2020 pik cknageHo 3a Bumoramn MCBO 7 «3BiT mpo pyX rpOUIOBHX
KOILTIBY 33 NPAMUM METOJOM, 3TiHO 3 AKHM PO3KPHBAETHCA {H(OPMALA TPO OCHOBHI KIacH BATOBHX HALXOMLKEHE
TPOIIOBHX KOMITIB u{ BAJOBMX BMONAT. V 3BiTi BiZoGpakeHO pyx rpOLIOBMX KowTiB Bix omepauiiiuoi Ta
Heorepauiitnoi (inpecTHuiNHOT Ta PiHAHCOBOT) AiATEHOCTI.
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Onepauiiina AiANbHICT — TOJATAE B oTpuManHi mpHOYTKY Bil 3puuaiiHol [isSJBHOCTI, BMTPATH Ha
npuadaHHs 0GOPOTHUX aKTHBIB, BTPaTH Ha OTIATY npaui nepconany, criary [OJIaTKIB, BiZpaXyBaHHs Ha COLIaIbHI
3aXO0/1 Ta iHIi BUTPATH.

IuBecTHUifiHa JisNbHICTE — e mpuabaHHA Ta Mpojax HeoGOpOTHHX aKTHBIB, Y TOMY yucni AKTUBIB
BiHECEHHX 10 JIOBFOCTPOKOBHX, Ta MOTOYHHX pinancoBHX iHBECTHUIH, IHIINX BKIANEH, IO HE PO3MIAJAI0TECA AK
TPOIIOBi €KBiBAJIEHTH, OTpUMaHi BiICOTKH Ta [AMBiACH/IH.

DigaHcoBa AIAVIBHICTh — 1€ HAAXOMKEHHA YH BHKOPHCTAHHA KOINTIB, IO MANH Micue B Pe3yJbTaTi
OTpHMAaHH# Ta TNOTalleHHs MO3HK.

. Cranom Ha 31.12.2020 poxy @Pona He YTPHMYE TIpOLIOBHX xomrip sAki Gynn 6 HejmocTymHi A
BMKOPHCTAHH:A. 3alHIIOK IPOIIOBMX komriB y cymi 2 210 THc. rpH. JOCTYNHMH /Ul BUKOPUCTaHHA B MOBHOMY
obcssi.

7. PoskputTs inwoi indopmanui

7.1. PoskputTs indopmauii woao opeHan
Cranom Ha 31.12.2020 p. ®onp mae Jlorosip cyGopennn npumimenna Ne 04/11/2020-1 sin 04.1 1.2020 p.
sKuil DOHI BiHOCHTH 1O KOPOTKOCTPOKOBOi OPEHIM 3 TEPMiHOM, IO HE NeEpeBHILye 12 micauis 3 gaTH MEpPLIOro
3aCTOCYBaHHA.
3a 2020 pik POHI MaB BHTPAaTH NOB’A3aHi 3 OPEHAOIO Y cymi 38 THC.rpH. AKi Oynn BHU3HAHI BiANOBIIHO JIO
MC®3 16 «Openzay Ak onepauiini BUTpaTH Ha IPAMOJiHiFHi} OCHOBI NPOTArOM CTPOKY It moroeopy.
Cranom Ha 31.12.2020 p. ®oHp He Mae akTHBiB 260 30008’ A3aHb ki OBMHHI GyTH BU3HaHI HA BUKOHAHHA

MC®3 16.

7.2. YmoBHi 30008’ s13aHHs1
Cranom Ha 31.12.2020 poky PoHz He € Hi MO3MBaYEM, Hi BiZTORigaueM 3a XKOJIHMM CYIOBHM MPOLECOM.

7.3. OnopaTKyBaHHA

BHacniloKk HAABHOCTI B YKpaiHCbKOMY NOJAaTKOBOMY 3aKOHOJABCTBI MOJIOKEHB, AKi JO3BOJSIOTH OislbLI
HiK K OJMH BapiaHT TIyMaueHHA, a TaKOX 4epe3 MPaKTHK, IO CKiajaci B HecTabinpHOMY €KOHOMIYHOMY
cepe/ioBHI, 3a SKOI TMONATKOBI OpraHu JNOBiNBLHO TIyMauyaTh acleKkTH eKOHOMIYHOT MisNBHOCTI, Y pa3si, AKLIO
MOJIATKOBI OpraHM MiagayTh CyMHiBY MEBHE TIYMAueHHd, 3aCHOBAHE Ha OLiHLi KepiBHMUTBA €KOHOMiuHOI
nismsnocTi Dony, HMoBipHO, mo PoHA 3MyleHuii Oyae CIUIATHTH nonaTkosi nonaTky, wrpadu Ta nexi. Taka
HEBM3HAUEHICTh MOYKE BIUTMHYTH Ha BapTicTh (iHaHCOBHX {HCTpyMEHTIB, BTPATH Ta Pe3epBH NiJl 3HelliHeHHs, a
TAKO) HA PUHKOBMii piBeHb LiH Ha yromu. Ha mymky KepiBHMITBA KOMMaHii 3 yNpaBiiHHA aKTHBAMHU ®oHzy,
crutadeHo yci momatku, ToMy Y (iHaHCOBii spiTHOCTI He BM3HaHi mojaTkoBi 36uTKH. ITomaTKOBi 3BITH MOXYTb
NepernANaTUCs Bi/OBI IHUMH TIOIATKOBIHMH OpraHaMH NMpOTAroM TphoX POKiB.

7.4. PoskputTst indpopmanii npo nos's3aHi cToposu

Po3kputtst iHpopmauii mpo nos’s3aHi CTOPOHH anifickioeTsea Bianosiano a0 MCBO 24 «Po3KpHTTA
indopMauii npo 38'A3aHi CTOPOHM.
CranoM Ha 31.12.2020 poky nos’s3anumu ocobamu ToBapncTsa €:

CTOpOHH 3a3BHYall BBAXKAIOTHCA MOB'S3aHMMHU, AKIIO BOHH 3HAXOAATHCA nij cninbHUM KOHTpoJleM abo
SKINO OHA CTOPOHA MA€ MOXJIMBICTh KOHTPOJIOBATH iHmy a6o MOKe MaTH 3HA4YHMIA BIUIMB Ha iHIIY CTOPOHY IPH
NpUiHATTI PiHAHCOBHX UM ONEPAIIHUX PillleHb.

[ToB’A3aHUMH CTOPOHAMH BBA)KAIOThCA!

* nignpHeMcTBa, SKi mepedyBaloTh MiJi KOHTPOJIEM a0 CyTTEBMM BIUIHBOM iHIIMX OCi0;

e mignpuemctBa i Qiswuni  ocobu, sAKi NPAMO abo OMOoCepesKoBaHO 3/iHCHIOIOTh KOHTPOJb Hall
niAnpueMCTBOM af0 CYTTEBO BIUIMBAIOTL HA {oro IifbHICTH, @ TAKOXK GNM3bKI YNIEHH POJMHH TAKOT (izmaHol
ocodu.

Ilpu anaii3si KOXKHOTO BMIAAKY BiHOCHH, IO MOKYTb ABJIATH c060I0 BiIHOCHHHM MK IOB'A3aHUMH
CTOPOHAMH, yBara NPUAIIAETHCA CYTi WX BIIHOCHH, & HE JIHIe ix ropunnuHii Gopmi.

AvEe e e  EESE  TEEE  TEE WS WEN W W
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cxemamunne 306paicenns empyrmypu anacrocmi Dondy i3 3a3HayeHHAM YaCMoK!

AT "MEM®IC"

(Ykpaina, inearudikanilinuil Kox opuaaayuHoi ocobu - 41906555)

d 4 i\
l | I

29,56 % _ 61,17 % 927 %
Tunnuit Bnagucnan Tuwnmit Irop Hamusatixo Bacune
PpaH1OBHY i Bianucnaposuy ITaBnoBuY
(rpoMagaHHH YKpalHH, (rpoMangHuH YKpaiHH, (rpoMamsHUH YKpaiHH,
IaTa HapoJKEHH: JaTa HApOIIKEHH: JIaTa HapOIHKEHHA:
10.03.1950 p., 22.02.1975 p., 29.11.1979 p.,
peecTpauiifHuil HOMEp peecTpauilinuii HomMep peecTpauifHuit HoMeEp
001iKOBOI KAPTKY IIIaTHUKA 06iKoBOT KapTKH 06:1ikoROT KapTKH
nomarkis: 1833107235) IIATHUKA TIOAATKIB: TUIATHMKA [TOJATKiB:
2744609616) 2772606458)

Kinrieenm GerediniapuuM anacuukom (kontponepom) AT «(MEM®IC» € Tunnuit Bragucnas GpanuoBH

Brpogosxk 2020 poky QoHA sailicHiopap onepauii 3 nos'43aHUMM CTOPOHAMH 32 IOTOBOPAMH NEPBHHHOTC
po3MilleHHs axuiif;

Tuuaruit Bragycnag OpaHuosid cyma 4 450 THC.IpH.
TunHuit [rop Bragucnasosmd cyMa 6 600 tue. rpu.

OpraHamu Pommy arinno Cratyty € 3arankyi 36opu Ta Harnagosa pana. Harnanosa paja € opraHom, o
3filicHIOE 3aXMCT TpPaB ydacHUxiB (oHAY Ta 3AifCHIOE HArnan 3a AiANBHICTIO (BOHRY i BUKOHaHHAM YMOB
peraMeHTy, (HBecTHLIHHOT Aeknapawi Ta JOrOROPY MpO YNpPaBAiHH aKTHBAMH QOHAY.

Ho cknagy ynpasjiHcexoro nepceHany @ownmy srigso CTaryTy, Hanexwurh ronosa HarnagoBol pagy -
KEPIBHHMK Ta YNeHH HAarmagoBsol pajH.

7.5. Lini Ta moairiku ynpapainas GinancoBHMu pH3HKAMI

ViopasnidHHs pUIHKAMH Mac NepLIQUEProBe 3HAYCHHA AnA BeJeHHA Gisnecy DoHIOY i € BAOMTHBUM
eneMeHTOM Horo AisnbHocTi. IloaiTuxa yOpaBNiHHA PHINKAMM CKOHUGHTPOBAHR HA HenepexbatyBaHoCTi
dinancoBuX puHkiB i HaujneHa Ha MiHiMi3auilo NOTEHUIHHOrO HEraTHBHOrO BIUIMBY HA (riHaHCOBI TOKAZHHKH
@oHay. OneparyusHuil | IOpHAHWYHHE KOHTPOAL MA€ HA MeTi 3afesmeuyBaTH HaNexHe QYHKUIOHYBAHHA
BHYTPIIHEOT NONITHKE TA TIPOLEAYDP 3 METO MiHIMisallil OpHIMIHUX pusukis. JisnsHicTe PoHgy MoB’A3aHa 3
pisHHMH (iHAHCOBHMH PU3HKAMU: PHHKOBUM DH3HKOM, KPEIHTHUH PUSHKOM i pH3HKOM JTIKBiAHOCT.

TloniTika 3 YOPABNiHHA PHIMKAMU ODIEHTOBAHA HA BH3HAYEHHA, aHAN3 i YOpPABIiHHA PH3AKAMH, 3 AKHMH
cTHKACTCA DOH/, HA BCTAHOBJIGHHS KOHTPOMIO 33 PH3MKAMM, & TakOX MOCTiMHUI MOHITOPHHT 32 piBHeM pH3HKiB,
HOTPHMAHHAM BCTAHOBEHUX 0OMEKEHb Ta MOMITHKH YIPABIIHHA PHSHKAMH.

VnpasnidHg pusukamu 3filfcHoetecs Komnawiero 3 ynpabfinHs axTusamMi (DOHOY HA OCHOBI po3yMiHHA
MPHYUH BUHUKHEHHA PH3MKY, KilbKicHOT OL{HKM HOro MOXIHMBOTO BINMBY Ha BAPTICTh YMCTHUX AKTHBIB Ta
3aCTOCYBAHHS IHCTPYMEHTApIiO MO0 HOro NoM’ AKIIEHHA.

st PoBLY CYTTEBHM € KPSAUTHHIE pH3HK:

KpequTHUil PH3NK — ABIAE COOOI0 PU3MK TOTO, IO OHa CTOpOHA KOHTPAaKTy Iipo (hinancoBHH HCTpYMEHT He
MOYKE BHKOHATH 30608’ 13aHHA i 1e Gye NPUYMHOI BHHHUKHEHHS (iHaHCOBOrO 30RTKY iHIIOI CTOPOHH.

OCHOBHHM METOXOM OL{HKM KPEHMTHMX PH3HKiE KoMMamicio 3 ynpapJNiHHI aKTMBAMH QoHgy € OLiHKa
KPEAUTOCTIPOMOXKHOCTI  KNIi€HTIB, MWL HOro BHKOPHCTOBYETHCHA Gymp-axa AoCTynHa iHdopmania wiofo Ix
CIPOMOXHOCTI BHKOHYBaTH GOpropi 30608’ A3aHHA.
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IIpH BU3HAYEHH] PiBHA KPEJAMTHOrO PH3HKY (iHaHCOBOrO aKTHBY ¥ BUIJISI TPOIIOBHX KOWITIB BPaXOBYIOTHCA

B nepury 4yepry aani HBY. Binnosigno 1o uux JaHux pelTHHrOBHMH KOMIIaHIAMH CKJIaal0ThCA peiiTnara Gankis.

CranoM Ha 31.12.2020 kpeauTHui pU3HK € HU3bKNM, 110 NiATBEPIKYETHCA YHHHHKAMH, sSIKi BpaxOBYIOTb
crietd)iky KOHTpAreHTiB, 3aralibHi eKOHOMi4Hi YMOBH Ta OLIHKY SIK NOTOYHOrO, TaK i MPOrHO3HOrO HANPAMKIB
3MiHH yMOB CTAHOM Ha 3BiTHY JaTy.

Jlane CymKeHHA MOJMJIMBE BHXOIA4H 3 NPOBEACHOTO ananisy inopmauii mwono HazifHoCTi Ta cTaGinbHOCTI
Ganxy AT «OLLLAJEAHK», B sxomy PO3MillleHO IPOIIOBi KOLITH Ha MOTOYHMX PaxyHKax B posmipi 2 210 THC. I'PH.

AT «OLLIAJIBAHK» BaHk» Ma€ KpeAuTHHI peHTHHT uaAA. TIporHo3 peiiTHHrY —ITiATBEPIUKEHO AK

cTabinbHUH.

BpaxoBylouH NpoBeeHuit aHais, Kommanis 3 ynpasiiHHa akTusamu ®oHIy AiifiIa BUCHOBKY, 110 OaHKH €
JOCTATHLO HaiIIHUMM.

Takox y (pinaHcoBMX akTHBax (POHIY CTAHOM Ha 31.12.2020 poky HasBHa KOPOTKOCTPOKOBA nebiTopebka
3aGoprosanicts. Jlis POHIy MOXe iCHYBAaTH PH3MK, IO MOMUATLHHIK HE OIIaTHTh BYACHO 3a60prosaHicTh B
CTPOKH Ta 'y BiIMOBIAHOCTI /10 AOTOBipHHX BiHOCHH.

OCHOBHHM METOZOM OLIHKM KpeJUTHHX pu3HKis PonIy € OLliHKa ernmocnpomomﬂocﬁ KOHTpPAreHTiB, [J1s
4Oro BHKOPHCTOBYEThCS Oyab-fika [OCTYIHA inpopmamis OO iX CHPOMOKHOCTI BHKOHYBATH Goprosi
30008’ A3aHH1.

JleGitopcrka 3a6oproBanicTs POHIY CTAHOM Ha 31.12.2020 poxy mpejcTaBieHa HACTYITHHM MHHOM:

- JOBrocTpoKoBa 3aGoprosaHicTe Ha cymy 28 216 THC. TPH. BHIAHI TO3MKM CTPOK NMOBEPHEHHA AKMX HE
HACTAB 3riJHO Hi€i 3a60PrOBAHOCTI TAKOXK HEMAE KPHUTEPIiB 10 HETIOBEPHEHHA

- 3aboprosanicTh Ha cymy 14 386 Tuc. IpH. 3aGoproBaHicTh NMpejCTaBeHa BiICOTKAMH 32 KOPHCTYBAHH

TNI03MKaMH CTPOK CIUTATH AKX HE HAcTaB, BpaxOBYIOUH cyTHicTh 3a60proBaHoCTi Kommnanis 3 ynpasiiHHsA
aktuBamy QOHIY BBaXKae€, IO HEMAE CBifueHb, WO iCHY€ WMOBIPHICTH HEMOTralICHHS 3a60proBaHocTi,
ockinpky Hemae iHgopmauii npo GaHKpyTCTBO KOHTPAareHris, ue € O0IPyHTOBAHUM CRIJUEHHAM  LLIO
KOHTPAreHTH BUKOHAKOTH CBOT I0TOBIpHi 30008’ A3aHHA.; )

- 3abopropanicth Ha cymy 46 260 THC. TPH. BHIAHI TO3MKH CTPOK IIOBEPHEHHsA SKHX HEC HACTaB 3rigHo et

3a60proBaHOCTi TAKOXK HEMaE KPHTEPIiB 10 HeMOBEPHEHHA.

IpyHTYIOuHCh HA BHINEHABEIEHii indopmauii Komnanis 3 ynpasiiHHA aKTHBAMM MoHAy BBaXkKAE, IO
KPEAUTHHII DPH3MK CTOCOBHO neGiTopcbkoi 3a00proBaHOCTI CTAHOM HA 31.12.2020 poxy € HH3bKHUM, LIO
NiATBEpAKYETHCS YHHHUKAMH, AKi BPaXoByIOTh crietuixy KOHTpPAreHTiB, 3arajibHi €KOHOMiuHi yMOBH Ta OLIHKY 5K
TIOTOYHOTO, TAK i MPOrHO30BAHOr0 HANPAMKIB 3MiHH YMOB Ha 3BiTHY Hary.

PHHKOBUI PH3HK — LI PH3HK TOrO, IO CTIPaBeTIBa BapTicTh a6o MaliGyTHi rpOLIOBI MOTOKH Bij (inaHCOBOTO
{HCTPYMEHTA KOJIMBATHMYTHCA BHACHIIOK 3MiH pHHKOBHX LiH. Cepes pHHKOBHX puzukip y DoHza npucyTHiA iHIIKHA
LiHOBHii PH3HK — Ii¢ PH3HK TOrO, W0 CNPaBe/NHBa papTicTs a60 MaiiGyTHi rpomIOBi MOTOKH Bifl (iHaHCOBOrO
{HCTpyMeHTa KONHBATHMYThCA BHACIIZOK 3MiH DHMHKOBMX L{H, HE3aJeXHO Bil TOro, M CIpHYMHEH] BOHM
YMHHAKAaMH, XapaKTePHUMH U1 OKPeMoro (iHaHCOBOTO iHCTpYMeHTa aGo iioro emiTeHTa, YW YMHHHKaMH, 110
BIUIMBAIOTH Ha BCi moai6Hi (iHaHCOBI iHCTPYMEHTH, 3 AKUMH 3MiICHIOIOTECA Onepalii Ha PUHKY.

Cranom Ha 31.12.2020 poky B akuBax PoHay € diHaHCOBi iHBecTHIT AIKi MpeACTaBIeHi:

- JlosrocTpokosi inancosi insectuuii 14 981 Tuc. rpH..;

- IuBecTHuii B aKuii Ta 2onboBi iHCTpyMeHTH 28 732 THC.TPH.

Bci inpecTuuii BimoGpaxkeHo y 3BITHOCTI 32 CIpaBeIHBOIO papricTio. ®inaHcoBi iHBecTHLii T2 JOJIBOBI
{HCTpyMEHTH OLiHEHi 3rifHO OCTaHHBOI dinancosoi 3sitHocTi, abo 3a HAABHOCTI He3aJleXHO1 OLIHKH, IO €
J0CTAaTHIM MiITBEPIKEHHAM BApTOCTi, 32 AKY MOXIIHBO peanisyBaTy Ui iHCTPyMEHTH y pasi norpe6u. AKLIT oLiHeHi
3rIHO OCTAHHIX NMpaBOYMHIB Ha GipXax, 3a JaHUMH AK GipKOBHX Tak i mo3a6ipKOBHX NMPABOYHHIB, WO € TAKOK
JOCTATHIM CBiTYeHHsAM MOXKIMBOCTI peaisawii akuili 3a 6anaHcoOBOIO BapTICTIO.

OCHOBHHM METO/IOM OLHKH LIIHOBOTO PU3HUKY € aHaJIi3 Ty TIMBOCTI.

IpyHTYIOUHCh HAa BHIIEHABEIEHIH in(opmanii Komnamis 3 ynpasiliHHA aKTHBAMH @oHIy BBaxKae, IO
PMHKOBHii PH3HK CTOCOBHO (iHAHCOBOTO inctpymenta cranom na 31.12.2020 poky € cepeaHiM.

PH3UK NiKBiJIHOCTi- Ll¢ pU3HK TOTO, 110 Dony He 3MOKE NoracHTH cBoi 30008’ A3aHHA 110 mipi ix HacTaHHs:.

Crasom 31.12.20 poxy ®oHA He Mae 30008’ 13aHHb TOMY PH3HK nikBigHoCTi AopiBHIOE 0.

7.3. ¥YnpaBjiHHs KaniTajaom
Komnanis 3 ynpasiiHHA akTuamun QPOHIY po3riAiae YTpaBJliHHA KaniTalioM fK CHCTEMY NPUHLMIIB Ta
MeToziB po3polku i peanizamii ynpaBaiHCHKHMX pilens, MoB'A3aHAX 3 ONTHMAILHIM dopmyBanHAM KaniTany 3
Pi3HOMaHITHHX [UKepes, a TaKoxK 3a0e3neueHHiM e(eKTHBHOTO 110ro BUKOPUCTAHHA Y misnsHOCTI @ony. Kimouosi
IITAHHA TA TIOTOUH] PillleHHs, 11O BIUIMBAIOTh Ha 00CAT i CTPYKTYPY KaniTany, a TaKOX Jokepena #oro popmyBaHHs,
posrisnaioThea Komnawiero 3 ynpaeiiHui akTHBaMu @OHAY. MexaHi3M ynpasiiHHA KaniTanom nependayae qiTKY
MOCTAHOBKY ILJeH i 3aBJaHb YNpPaBIiHHA KarliTajoM, a TaKoXK KOHTPOIb 33 iX JOTPMMaHHAM Y 3BITHOMY nepiofi;
YJIOCKOHAJIEHHs METOIMKHM BH3HAaYeHHs H aHalli3y BMKOPHCTAHHA yCiX BHAIB KamiTamy; po3poGIeHHs 3araibHoi
cTpaTerii ynpasJiHHA KamiTaloM.
Kommanis 3 ynpasiins akTuamu DoHmy ajificHIOE OrIsI CTPYKTYpH KamiTamy Ha KiHelb KOXKHOrO

3piTHOrO mepiogy. IIpH 1BOMY TNPOBOIMTHCS ananis BapTocTi Kamitany, HOTOo CTPYKTypa Ta MOMJIUB] PH3UKH.
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CucteMa ynpaBAiHHA KaMliTanoM MoXe KOPHTYBATHCh 3 ypaXyBaHHAM 3MiH B ONepauifiHOMy cepeaoBMiLi,
TEHIEHLIAX PUHKY a0 CTpaTerii po3BUTKY
VYnpasniHHs KkanitanoM OoHIY CHNPAMOBAHO HA JOCATHEHHS HACTYMHHMX IIifieif: IOTPHMAHHS BHMOT [0
Kam'ra.ny, BCTAHOBJIEHHX PerynaTopoM, i 3abesneuenns saarHocti MoHAY (YHKLUIOHYBaTH B AKOCTI Ge3nepepBHOrO
AiK04Oro iHCTHTYTY CHiJILHOTO IHBECTYBAHHS,
Crxnan BiacHoro kanitamy ®onay cranoM Ha 31.12.2020 p. 106 053 Tuc. rpH. Ta CKIagaeThes 3:
- 3apeecTpoBaHMii craTyTHMIi kamitan 105 125 THc. rpH.;

- JI0JaTKOBMIi Kamita 384 Ttuc. rpu.;
- HeposnoAineHuii npuGyToK 28 551Tuc. rpH.;
- HeoIIaueHwit kamiran (28 007) THC.TpH..

Bnacuuit kamitan ®@ouay cranom Ha 31.12.2020 poky cknagae 106 053 Tuc. rpH., B NOPIBHAHHI 3 MOMepeAHiM
3BITHMM M1€pi0JIoM BIacHHii KaniTan 3GinbmuBes Ha 54 222 THC. TPH.. 32 PaXyHOK OTPHMAHOTO MPHBYTKY.

8. Ilonii nicist Banancy
[Tonii micnia fatn Ganancy, ki MOrIH 6 BIUIMHYTH HA MOKA3HUKHU (iHAHCOROT 3BiTHOCTI MDOHIY CTAHOM
Ha 31.12.2020 p. BincyTHi.

Jlupexrop TOB «KYA «KJIEBEP KEFITAT,

TConosunii 6yxranrep TOB «KYA «KJIEBEP KEITITAJI»
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